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ANNUALSK
REPORTR

BALANCE SHEET AS ON 31 MARCH 2020

[ 31-03-2019 | LIABILITIES 31-03-2020 31-03-2020
1. SHARE CAPITAL
500000000.00 Authorised Share Capital 500000000.00
( Divided into 2,00,00,000 shares of Rs.25/- each)
243315025.00 Paid up Share Capital 256945275.00
( Divided into 1,02,77,811 shares of Rs.25/- each) 256945275.00
1016530329.99 2. RESERVE & OTHER FUNDS 1067284084.88
847162534.69 a. RESERVES 915416837.93
266220061.29 Statutory Reserve Fund 284710175.60
101418441.56 Building Fund 103124038.83
29500000.00 Contingent Provision for Standard Assets 29500000.00
387725320.84 Bad & Doubtful Debts Reserve 441192942.00
5508000.00 Special Reserve U/s 36(viii) 5508000.00
56790711.00 Revaluation Reserve (Contra) 51253616.50
0.00 General Reserve Fund 128065.00
169367795.30 b. OTHER FUNDS 151867246.95
9275752.35 Staff Welfare Fund 0.00
10712027.95 Share Holders Welfare Fund 11138951.95
83603470.00 Investment Fluctuation Reserve 86851750.00
30984500.00 Investment Depreciation Reserve 84500.00
6803060.00 Prov. for Loss Asset & other Contingencies 6803060.00
27988985.00 Interest Capitalized Reversed - Reserve 46988985.00
10369195759.03 3. DEPOSITS 9702042629.27
8894486436.05 a. SHORT TERM DEPOSITS 8547367105.29
725489320.00 Term Deposit 1276285991.00
192356800.00 Pigmy Deposit 229232727.00
2137396726.51 Saving Deposit 2104989185.43
6708612.28 Special Saving Deposit 0.00
631528815.26 Current Deposit 464678993.10
321684360.00 Monthly Income Scheme 581274143.00
200441733.00 Quarterly Income Scheme 175911599.00
2373535834.00 Short Term Deposit 2461420412.00
1333871250.00 Akshay Thev Yojana 52919325.00
532431806.00 Society STDR 544839002.00
439041179.00 Society FDR 655815727.76
97098413.60 b. MEDIUM TERM DEPOSITS 116672901.60
58713113.81 Recurring Deposit 58185288.81
29079547.79 Society RIS 51685738.79
150039.00 Laxmikant - 2010 (Cash Certificate) 100036.00
40403.00 Laxmikant - 2011 (Term Deposit) 40403.00
93543.00 Festival Deposit 15407.00
222478.00 Golden Jubilee - 2015 164842.00
1558549.00 Samrudhi Thev 1527232.00
10000.00 Sada Samrudhi Thev 10000.00
32938.00 Purushottam Thev - Didpat 3005.00
1439557.00 Dhanteras Thev 1150934.00
2110507.00 Suvarna sparsh 18 Month 1788033.00
3647738.00 Suvarna sparsh 30 Month 2001982.00
R0%%-%0%0
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ANNUALSK
REPORTR

BALANCE SHEET AS ON 31 MARCH 2020

[ 31-03-2019 ASSETS 31-03-2020 31-03-2020

802236840.49
273006036.55
252923636.55

20082400.00

528101474.21
1526513.42
127236423.89
1114414.68
3749.00
1585084.38
36516238.82
117843141.60
71239441.50
438488.29
42035700.10
40115663.74
87846614.79
600000.00
0.00

1129329.73
1129329.73

4327091038.00
131000.00
131000.00

3346328000.00
2146878000.00

1199450000.00

980632038.00
32500000.00
46000000.00

0.00
5895516.00

120000000.00
32000000.00

200000000.00

0.00
50000000.00
34236522.00
60000000.00
50000000.00
50000000.00

150000000.00

150000000.00

0.00

0.00

0.00

1. CASH & BANK BALANCES
a. CASH

In Hand

In ATM

b. Current A/c's

The D.C.C. Bank Ltd.
State Bank of India
Bank of Maharastra
The Janata Sahakari Bank Ltd.
MSC Bank Ltd.
HDFC Bank Ltd.

IDBI Bank Itd.
Ratankar Bank Ltd.
Union Bank Of India
Kotak Mahindra Bank
Axis Bank Ltd.

Yes Bank Ltd.

DCB Bank Ltd.

TJSB Bank Ltd.

c. Saving Alc's
The Beed D.C.C. Bank Ltd.

2. INVESTMENTS
a. SHARES
MSC Bank Ltd.

b. GOVERNMENT SECURITIES

Central Govt Securities

(Securities of Rs. 26,93,68,000/- Marked for Reserve Fund)
State Govt Securities

c. FDR WITH OTHER BANKS
MSC Bank Ltd.,Mumbai

Beed DCC Bank Ltd.

IDBI Bank Ltd.

HDFC Bank

Thane Bharat Sahakari Bank Ltd.
Kotak Mahindra Bank

The Janata Sahakari Bank Ltd. Pune
Suryoday Small Finance Bank Ltd.
NKGSB Co op Bank Ltd.

Axis Bank Ltd.

AU Small Finance Bank Ltd.
Shamrao Vitthal Co-op. Bank Ltd.
Ratnakar Bank Ltd.

Thane Janata Sahakari Bank Ltd.
DCB Bank Ltd.

Saraswat Co-op. Bank Ltd.
Fincare Small Finance Bank Ltd.
Jana Small Finance Bank Ltd

255021630.18
17954650.00

4870816.50
32518319.77
1307180.16
96044.00
1404020.96
71282885.30
136047132.74
102819633.50
438442.12
22272984.73
125329576.19
7744108.32
199115.00
1006474.82

436549.73

131000.00
131000.00

2906108000.00
2004343000.00

901765000.00

1112311643.00
52500000.00
16000000.00
70100000.00
46112153.00
80000000.00

0.00

0.00
30000000.00
0.00
34499490.00
42500000.00
190000000.00
118200000.00
220000000.00
47400000.00
100000000.00
20000000.00
45000000.00

780749564.02
272976280.18

507336734.11

436549.73

4018550643.00

-
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ANNUALSK
REPORTR

BALANCE SHEET AS ON 31 MARCH 2020

[ 31-03-2019 | LIABILITIES 31-03-2020 31-03-2020

1377610909.38 c. LONG TERM DEPOSITS 1038002622.38
1041919607.38 Reinvestment Deposit 732695003.38
109788396.00 Chintamukti Deposit 89232088.00
24253.00 Sandhya Sanchay Thev 23373.00
353528.00 Bhagyodaya Patra 96295.00
177398058.00 Chintamukti Sankalp Thev 207897112.00
48127067.00 Purushottam Thev - Duppat 8058751.00
1876494.00 4. STAFF PROVIDEND FUND PAYABLE 2075186.00 2075186.00
0.00 5. BORROWINGS 0.00
1757847.00 6. BILLS PAYABLE (Bills for Collection as per Contra) 1486886.00 1486886.00
878234669.00 7. OVERDUE INTEREST RESERVE 1261475666.28
878234669.00 Overdue Interest Reserve 1261475666.28
260955664.87 8. CURRENT LIABILITIES & PROVISIONS 318347591.45
173924100.00 Interest Payable on Deposits 200567781.00
59529353.22 Sundry Creditors 25873463.55
4000000.00 Audit Fees Payable 3163060.00
654350.00 Advocate Advance Fees 1021600.00
3311178.00 Shares Application Money 7053903.00
6415103.80 Draft Payable 2926156.82
4044453.49 Stale DD Payable 4175647.25
75000.00 Earnest Money Deposit 75500.00
2803453.00 Clearing Suspense A/c 219443.00
59575.00 Professional Tax Payable 58975.00
52256.00 Group Insurance Payable 51300.00
183807.00 Staff LIC Deduction Payable 191971.00
2036451.94 TDS Payable 1668132.37
0.00 Dividend Payable 2014-15 10815003.50
1872170.00 Deferred Tax Liability 1872170.00
982767.71 CGST Payable 1136532.48
982767.71 SGST Payable 1099878.48
28584.00 POS Swipe Device Charges Payable 0.00
294.00 Surcharge Payable 140.00
0.00 Amount Payable Ag Sugar Sale 56376934.00
41828960.92 9. DEAF Payable(CONTRA) 50974763.92 50974763.92
14898051.26 10. BRANCH ADJUSTMENT 2157933.89 2157933.89
40794891.32 11. PROFIT & LOSS ACCOUNT 42379421.60 42379421.60

-
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ANNUALSK
REPORTR

BALANCE SHEET AS ON 31 MARCH 2020

[ 31-03-2019 | ASSETS 31-03-2020 31-03-2020
6179623672.24 3. LOANS AND ADVANCES 5875554414.95
2745845007.77 a. SHORT TERM LOANS 2269016942.87

303462974.59 C.C. Pledge 49222675.03
951047247.91 C.C. Hypothecation 912173284.36
165231393.42 Cash Credit (SSI) 174146181.54
12507010.00 Warehouse Receipt 0.00
110659763.04 Personal Sureties 107772912.22
290979519.11 Contractors & Builders 267554888.70
24139826.50 Cash Credit Society 16380976.31
151300.00 Loan Against NSC 154565.00
0.00 Loan Against KVP 188367.00
295208207.21 Overdraft Ag. FDRs 174759901.85
56963013.22 Harvesting & Transportation 55546265.22
351658717.00 Bills Discounting 330147103.00
59340050.27 Overdraft Against Gold 69139535.64
123581166.50 Crop Loan 110895592.00
914819.00 Loans against LIC Policies 934695.00
3106917537.54 b. MEDIUM TERM LOANS 3221456295.69
292049313.45 Personal Sureties 284078305.15
456761045.53 Immovable Properties 434148930.64
6233346.18 Movable Articles 7004184.18
51126347.48 Vehicles 44559615.97
27105854.18 Machineries 76995884.18
2552068.68 Staff Conveyance Loan 1992246.19
461031693.00 Loan against Fixed Deposits 177953961.00
2790098.00 Loan Against Recurring Deposits 916912.00
5265309.00 Loan Against Pigmy Deposits 3971604.00
26926989.50 Loan Against Chintamukti Deposits 28717984.00
224170817.08 Gold Loan 213529914.40
1098809464.33 S B Enterprises 1456011770.26
366662.00 Consumer Durable Articles 371618.00
48227907.16 Motor & Pipe Lines 46587043.69
1901943.00 Allied to Agricultural Loans 1163396.00
105846581.64 Agricultural Loans 104592040.89
24757859.40 House Repair Loans 25079034.68
4185532.00 Professional & Self Employed 12327455.00
34860585.90 Real Estate Developers 33538052.90
101647378.34 Contractors ( Govt/Semi Govt) 108293459.84
59086742.59 Cash Credit Staff 46927843.38
25859665.00 Working Capital Term Loan 62640233.75
45354334.10 Secured Cash Credit 50054805.59
326861126.93 c. LONG TERM LOANS 385081176.39
298053152.44 Housing Loan 295219174.67
26893667.49 Housing Loan (Staff) 87921730.72
1914307.00 Staff Term Loan 1940271.00

1757847.00 4. BILLS RECEIVABLE 1486886.00
1757847.00 (Bills for Collection as per Contra) 1486886.00

137264224.00 5. INTEREST RECEIVABLE 113278555.00
113530659.00 On Investment 94529981.00
23733565.00 On Loans & advances (Staff Housing) 17927774.00
0.00 Commition Receivable From ICICI Lombard 820800.00
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TAY &Y ANNUALS
il A\\S REPORTS

BALANCE SHEET AS ON 31 MARCH 2020

[ 31.03-2019 | LIABILITIES 31-03-2020 31-03-2020

12869387692.39 GRAND TOTAL - 12705169438.29

Contingent Liability (Bank Guarantee) : Rs. 19,35,000.00
Note : Previous year figures are regrouped and rearranged whereever necessary
The Balance Sheet is certified along with schedules/annextures and notes to accounts annexed hereto.

THE BOARD OF DIRECTORS

Shri. Ashok Jain Shri. Vinod Samat Shri. Vinod Kharche
Chairman Vice-Chairman Chief Executive Officer
Shri. Vikas Dube Shri. Pravin Deshpande Dr.Smt.Pritam Munde Shri. Jagdish Modani
Shri. Narayan Satpute Adv. Shri. Jaysing Chavan Smt. Surekha Menkudle Shri. Saurabh Redasni
Shri. Prakash Joshi Shri. Maheshwar Nirmale Shri. Ramesh Karad Shri. Gopal Porwal
Dr. Shri. Rajaram Munde Shri. Sandip Lahoti Prof. Shri. Dasu Waghmare Shri. Dinesh Bardale
Shri. Purushottam Bhansali Shri. Ujjwal Kotecha Shri. Anil Tandle
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ANNUALSK
REPORTR

BALANCE SHEET AS ON 31 MARCH 2020

For The Vaidyanath Urban Co-Op. Bank Ltd., Parli-Vaijnath

[ 31.03-2019 | ASSETS 31-03-2020 31-03-2020
878234669.00 | | 6. INTEREST RECEIVABLE 1261475666.28 1261475666.28
311368245.29 | | 7. FIXED ASSETS 303729795.24

7626451.55 | | Plot for Building 7626451.55
35488606.99 | | Buliding 35785760.39
721320.00 | | Gangakhed Branch Lease Amount 700320.00
32799221.48 Furniture, Fixture & Deadstock 33238372.06
10598173.57 | | Plant And Machineries 9595830.98
4285965.20 | | Computers 3999856.76
4859618.50 | | Vehicles 4158011.00
158198177.00 | | Non Banking Assets 157371576.00
56790711.00 [ | Revaluation of Assets (Contra) 51253616.50
139212720.45 | | 8. OTHERS ASSETS 253422335.88
853122.14 | | Stock of Printed Stationary 281105.35
214349.71 Liabrary 214349.71
10144527.30 | | Sundry Debtors 20763007.00
3992980.00 Staff Festival Advance 3475150.00
219600.28 | | Telephone Deposits 220877.28
283601.00 | | M.S.E.B. Meter Deposits 284681.00
4767427.00 Security Deposits 5125827.00
608545.19 | | Depositors Education & Awareness Fund Scheme 91795.70
0.00 Receivable Amount From Court 36514255.06
197265.00 | [ Consumer Forum Fees Receivable 197265.00
101000000.00 Receivable Amount From IT Department 101000000.00
16566735.51 Recovery Charges Receivable 27191902.90
0.00 | | Amount Receivable Ag Sugar Sale 56160313.00
357597.32 Staff Mediclaim Premium Receivable 574983.40
6970.00 | | Staff Uniform Deduction 0.00
0.00 | | Input CGST 681718.97
0.00 | | Input SGST 645104.51
41828960.92 | | 9. DEAF Receivable(CONTRA) 50974763.92 50974763.92
50769475.00 | [ 10. Primium on HTM G-Sec 45946814.00 45946814.00

Sign.
Shri. K.S.Mishra
(Internal Auditor)

Sign.
Shri. Prakash Joshi
(Director)

Sign. Sign.

Shri. S. P. Khandade Shri. Vinod Kharche
(General Manager) (Chief Executive Officer)
Sign. Sign.

Vinod Samat Shri. Ashok Jain
(Vice-Chairman) (Chairman)

Ve
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FOR S.B.KOTALWAR & CO.
CHARTERED ACCOUNTANTS

(CA SURENDRA B. KOTALWAR)
PROPRIETOR

M.NO.32321 FRN NO.105280W
UDIN : 20032321AAAABZ8285

Place : Latur Date : 25.12.2020
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PROFIT & LOSS ACCOUNT

FOR THE YEAR ENDED ON 31 MARCH 2020

31-03-2019 EXPENDITURE 31-03-2020 N 31-03-2020 |

748884135.78 1. INTEREST PAID 678741144.38
744661309.76 On Deposits 678585158.40
4222826.02 On Borrowings 155985.98
147225281.58 2. ESTABLISHMENT EXPENDITURE 174459523.59
130076797.50 Salary & Allowances 145399350.99
635000.00 Leave Travelling Concession 405000.00
225823.00 Staff Gratuity Paid 4528868.00
1073068.68 Leave Balance Salary Paid 7500000.00
15214592.40 Group Superannuation Paid 16626304.60
172619469.25 3. ADMINISTRATIVE EXPENDITURE 111101125.81
31959009.80 Rent, Tax, Insurance & Lighting 35429907.32
1848592.11 Postage, Telegram & Telephone 1538647.79
1521203.42 Printing & Stationary 1780974.08
18925106.06 Pigmy Commission paid 25174448.51
666325.86 Advertisement 234693.04
3462495.28 Audit Fees 2000000.00
727315.00 Legal Charges/Fees 534365.00
152932.00 Staff Training Expenses 597880.00
1656486.00 Travelling Expenses 1773301.00
1865434.71 Fuel Expenses 1471315.08
1966916.57 Repair & Maintenance (General) 2155648.94
283084.68 Repair & Maintenance (Car) 187541.48
129301.94 Repair & Maintenance (Computer) 399273.91
110534.02 Repair & Maintenance (Building) 0.00
148496.59 Clearing Charges 67350.71
7821068.51 Misc. Expenses 6448222.95
6368407.14 Branch Connectivity Charges 1636530.00
15146303.85 Service Tax Paid 12336432.08
0.00 Depreciation on Assets 623600.00
2883966.32 ATM Driving Fees 1901449.99
214435.08 ATM Charges paid 1197816.00
0.00 Recovery Charges Paid 7650.00
7813269.51 CGST / SGST Paid on RCM Basis 7921635.53
0.00 CGST / SGST Paid 65988.00
3571445.00 Depreciation on Shifting of Govt Securities 0.00
4221668.59 Annual Maintainance Contract Charges 4780928.40
653246.00 Security Guard Charges Paid 835526.00
58502425.21 Bad Debts Written Off 0.00
R0%%-%0%0
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TAY &Y ANNUALS
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PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31 MARCH 2020

31-03-2019 INCOME 31-03-2020 N 31-03-2020 |

1015982476.09 1. INTEREST RECEIVED 1028410705.25
349039998.08 On Investment 325333225.75
666942478.01 On Loan & Advances 703077479.50
4137197.78
6387592.62 2. COMMISSION RECEIVED
4616392.62 Commission & Exchange 2480023.78
1771200.00 Commission from ICICI Lombard 1185400.00
0.00 Commission from Bajaj Allience General Insurance 471774.00
9200000.00 3. Profit on Sell of Govt Securities 8367500.00
13100.00 4. DIVIDEND RECEIVED 13100.00
175808006.89 5. OTHER INCOME 80575817.74
1577012.61 Locker Rent 1992910.67
17982027.13 Misc. Receipts 15793658.85
15350882.73 Processing Fees 14879157.22
7060571.81 ATM Charges received 6568523.98
22518050.00 Investment Depriciation Reserve Reversed 0.00
8960260.00 Income Tax Refund 18674507.00
5279086.00 Recovery in written off account 11717416.76
78502425.21 BDDR Provision Reversed 0.00
11411015.00 Prov. For OverDue Int.Receivable Reversed 0.00
6248032.40 Recovery Charges Received 10949643.26
0.00 Input Tax Credit under GST 0.00
716816.00 Interest On Income Tax Refund 0.00
201828.00 Profit On Sale Of Assets 0.00

Wb}m 3a AIROT Bt
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PROFIT & LOSS ACCOUNT

FOR THE YEAR ENDED ON 31 MARCH 2020

31-03-2019 EXPENDITURE 31-03-2020 31-03-2020

907456.19 | | 4. DIRECTORS & GENERAL BODY MEETING EXPS. 653624.69
520565.30 General Body Meeting Expenses 448446.69
231781.00 Sitting Fees (Meeting) 193178.00
155109.89 Meeting & Conference Expenses 12000.00
39645270.97 | | 5. OTHER EXPENSES 55605094.89

32965248.97 Rebet on Loans & Advances 55438261.89
321972.00 Loss On Sale Of Assets 166833.00
18050.00 Investment Written Off 0.00
6340000.00 Loss On Sale Of Govt.Security 0.00
26795565.51 6. PROVISIONS 33089086.81
4871267.00 Amortization of Govt Securities 4822661.00
14718456.51 Bad & Doubtful Debts Reserve 24266425.81
6803060.00 Prov. For Loss & Other Cont. 0.00
0.00 Prov. Overdue Int. Receivable 4000000.00
402782.00 Provision for Deferred Tax Liability 0.00
71313996.32 8. PROFIT BEFORE TAX 67854720.60
30519105.00 9. INCOME TAX PAID 25475299.00
13190078.00 Paid (For Current Year) 25475299.00
17329027.00 Income Tax Refund Reversed 0.00

40794891.32

10. PROFIT AFTER TAX

42379421.60

42379421.60

1207391175.60 GRAND TOTAL _ 1121504320.77

Note : Previous Year Figures are regrouped and rearranged whereever necessary.
The profit & loss account is certified alongwith schedules/annexures and notes to accounts annexed hereto.

THE BOARD OF DIRECTORS

Shri. Vinod Samat
Vice-Chairman

Shri. Ashok Jain
Chairman

Shri. Vinod Kharche
Chief Executive Officer

Dr.Smt.Pritam Munde Shri. Jagdish Modani
Smt. Surekha Menkudle Shri. Saurabh Redasni
Shri. Ramesh Karad Shri. Gopal Porwal
Prof. Shri. Dasu Waghmare Shri. Dinesh Bardale
Shri. Anil Tandle

Shri. Vikas Dube

Shri. Narayan Satpute
Shri. Prakash Joshi

Dr. Shri. Rajaram Munde
Shri. Purushottam Bhansali

Shri. Pravin Deshpande
Adv. Shri. Jaysing Chavan
Shri. Maheshwar Nirmale
Shri. Sandip Lahoti

Shri. Ujjwal Kotecha

Ww@ A aRoT @R 3ilege grae yleran
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PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31 MARCH 2020

31-03-2019 INCOME 31-03-2020 31-03-2020

1207391175.60 GRAND TOTAL - 1121504320.77

For The Vaidyanath Urban Co-Op. Bank Ltd., Parli-Vaijnath

Sign. Sign. Sign. FOR S.B.KOTALWAR & CO.
Shri. K.S.Mishra Shri. S. P. Khandade Shri. Vinod Kharche CHARTERED ACCOUNTANTS
(Internal Auditor) (General Manager) (Chief Executive Officer)

(CA SURENDRA B. KOTALWAR)
PROPRIETOR

M.NO.32321 FRN NO.105280W

UDIN : 20032321AAAABZ8285

Sign. Sign. Sign.
Shri. Prakash Joshi Vinod Samat Shri. Ashok Jain
(Director) (Vice-Chairman) (Chairman) Place : Latur  Date : 25.12.2020
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NOTES ON ACCOUNT FOR 31 MARCH 2020

(Rupees in Lakhs)

Sr.No. Disclosure to Balance Sheet 31-03-2018 31-03-2019 31-03-2020
1.| C.RAR 14.18% 13.48% 14.02%
2. | Investment Book Value 36041.60 33463.28 29061.08
3.| Face value of Investment 35183.30 33133.30 28733.30
4. [ Advances to Real Estate, Construction & Housing 3483.46 3249.47 4104.53
5.| Advances against Shares & Debentures Nil Nil Nil
6. | Advances to Director/Relatives

a. Fund Base Nil Nil Nil
b. Non Fund Base Nil Nil Nil
7.| Cost of Deposits 8.69% 7.68% 6.68%
8.| N.PA.
a. Gross N.P.A. 11859.03 7326.05 12546.75
Gross N.P.A. % 18.13% 12.28% 21.35%
b. Net N.P.A. 7519.68 3168.91 7664.93
Net N.P.A. % 13.42% 5.50% 14.23%
9. Profitability
a. Interest Income as a Percentage of Working Fund 8.98% 9.21% 9.06%
b. Non-Interest Income as percentage of Working Funds 1.18% 0.49% 0.82%
c. Operating Profit as a percentage of Working Funds 0.33% 0.24% 0.60%
d. Returns on Assets 0.31% 0.23% 0.28%
e. Business (Deposit & Advances per Employee) (Lacs) 477.76 520.40 499.30
f. Profit per Employee (Lacs) 1.08 1.28 1.36
10. | Provisions
a. Towards N.P.A. 4339.35 3500.32 4411.93
b. Towards Depreciation in Investments 0 309.85 0.85
c. Towards Standard Assets 241.00 295.00 295.00
d. Towards Investment Fluctuation Reserve 611.81 836.03 868.52
11. | Foreign Currency Assets & Liabilities (if applicable) N.A. N.A. N.A.
12. [ Payment of DICGC insurance premium March 56.83 65.38 62.74
Payment of DICGC insurance premium September 57.68 61.25 59.20
13. | Penalty - - -
(UCB's are also required to disclose the penalty imposed
by RBI in the "Notes on Accounts" to their B/S.
14. | Restructured accounts - - -
R02%-%0%0
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15. Issuer composition of Non SLR Investment

ANNUALSK
REPORTR

No. Issuer Amount | Extent of | Extent of | Extent of Total
'below 'unrated 'unlisted
investment | Securities' | Securities'
grade
Securities'
(2) (2) (3) (4) (5) (6) (7)
1. |PSU's 0.00 0.00 0.00 0.00 0.00
2. |Fl's 0.00 0.00 0.00 0.00 0.00
3. |Public Sector Banks 0.00 0.00 0.00 0.00 0.00
4. | Mutual Funds 0.00 0.00 0.00 0.00 0.00
5. | Others 0.00 0.00 0.00 0.00 0.00
6. |Provision Held
towards
Depreciation 0.00 0.00 0.00 0.00 0.00

16. Non performing Non SLR Investment Amount (Rs.in Crore)

Particulars Current Year
31-03-2020
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Total Provisions held 0.00

17. Deposit Education Awareness Fund Trf to RBI as on 31.03.2020

Amount (Rs.in Crore)

A Current Year Previous Year
Particulars 31-03-2020  31-03-2019
Opening Balance of amounts transferred to DEAF 4.18 3.74
Add: Amounts transferred to DEAF during the year 1.00 0.44
Less: Amounts reimbursed by DEAF towards claims 0.09 0.00
Closing Balance of amounts transferred to DEAF 5.09 4.18

Wb}m | POS sferar momreft
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AUDITOR'S REPORT

1. We have audited the attached Balance Sheet of The Vaidynath Urban Co-operative bank Itd., Parli (V) ason 31"
March 2020 and also profit and loss account for the year ended on that date annexed here to, in which are
incorporated the financial statements of 41 branches audited by us.

Management's Responsibility for the Financial Statements

2. Managementis responsible for the preparation of these financial statements that give true and fair view of the
financial position and financial performance of the Bank & Branches in accordance with the requirements of
the Reserve Bank of India, the provisions of the Banking Regulation Act, 1949(AACS), the Maharashtra Co-
operative Societies Act, 1960 and recognized accounting policies and practices, including the Accounting
Standardsissued by the Institute of Chartered Accountants of India (ICAl). This responsibility includes to design,
implementation and maintenance of internal control relevant to the preparation of the financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

1. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

2. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considersinternal control relevant to the Bank's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

3.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

4. Inouropinion,andto the best of the information and according to the explanations given to us and as shown by
the books of the bank, we report that:

(a) The aforesaid Balance Sheet is a full and fair balance sheet of the bank containing the necessary particulars and
isdrawn up so as to exhibit a true and fair view of the bank as at the 31" March 2020, subject to our Audit Report
and profitability statement attached to report.

(b) The aforesaid Profitand Loss account exhibits a true and fair view of the Profit of the bank for the year ending on
31st March 2020; subject to our Audit Report and profitability statement attached to report.

v ,‘%% 2022-30R0 - . .
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Report on Other Legal and Regulatory Requirements:
a. We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of the audit and have found them to be satisfactory.

b. Thetransactionsofthe bankreportedinPartA, B & Cof our report which have come to my/our notice have been
withinthe powers of the Bank.

c. Thereturnsreceived fromthe branch offices of the bank have been found adequate for the purpose of audit.

d. Profitandloss account shows true balance of profit for the period covered by such account. subject to our Audit
Reportand profitability statement.

1. Wefurtherreportthat:

A. The Balance Sheet and Profit and Loss account dealt with by this report are in agreement with the books of
accountand

B. Inouropinion, proper books of accounts as required by law have been kept by the bank so far as appears from
our examination of those books;

C. Thereportsonthea/csof the branches audited by us have been dealt with in preparing our report.

FOR : S.B.KOTALWAR & CO.

CHARTERED ACCOUNTANTS

(CA SURENDRA B. KOTALWAR)

) PROPRIETOR

Place : Latur M.NO.32321 FRN NO.105280W
Date : 25/12/2020 UDIN : 20032321AAAABZ8285
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FINANCIAL BUDGET FOR 2020-21

(Rs. in Lakhs)

(sn. EXPENDITURE BUDGET | ACTUAL |DIFFERENCE| BUDGET INCOME BUDGET | ACTUAL |DIFFERENCE BUDGET\
No 2019-2020 | 2019-2020 | 2019-2020 | 2020-2021 2019-2020 | 2019-2020 | 2019-2020 | 2020-2021
01 |Interest Paid on Deposits 8600.00 | 6785.85 | -1814.15 | 6800.00 |Interest on Loans / 12818.37(10284.11] -2534.26 | 9763.37
02 |Interest Paid on Borrowings 30.00 1.56 -28.44 20.00 |Investments
03 | Salary & Allowances 1500.00 | 1453.99 -46.01 | 1350.00 |Commission 50.00f 24.80] -25.20 30.00
04 | Rent, Tax, Insurance & Lighting 360.00 [ 354.30 -5.70 | 360.00 [Locker Rent 20.00] 19.93 -0.07 20.00
05 | Postage & Telephone 30.00 15.39 -14.61 25.00 [Insurance Commission 25.00 16.57 -8.43 25.00
06 | Printing and Stationary 15.00 17.81 2.81 20.00 |Other Income 250.001 157.93| -92.07 | 250.00
07 [Pigmy Commission 210.00| 251.75 41.75| 250.00 |Processing Fees 200.001 148.79 -51.21 | 200.00
08 | Advertisement 10.00 2.35 -7.65 10.00 [Profit on Sell of Securities 150.00f 83.68] -66.32 | 350.00
09 | Audit Fees 40.00 | 20.00 -20.00 30.00 |ATM Charges Received 80.00f 65.69] -14.31 80.00
10 | Legal Charges 10.00 5.34 -4.66 10.00 |Recovery in Written off A/cs | 200.001 117.17[ -82.83 | 200.00
11 | Staff Training 10.00 5.98 -4.02 10.00 |Profit on Sell of Assets 5.00 0.00 -5.00 5.00
12 | Travelling Expenses 20.00 17.73 -2.27 20.00 |Dividend Received 0.13 0.13 0.00 0.13
13 | Petrol, Oil & Diesel 30.00] 14.71 -15.29 25.00 [Recovery Charges Received 60.00f 109.51 49.50 | 150.00
14 | Repair & Maintainance Building 5.00 0.00 -5.00 5.00 [Income Tax Refund Received 0.00f 86.75| 186.75 0.00
15 | Repair & Maintainance Car 7.00 1.88 -5.12 5.00
16 | Repair & Maintainance Computer| 45.00 | 51.80 6.80 50.00
17 | Misc Expenses 100.00| 74.51 -25.49 80.00
18 | General Body Meeting 10.00 4.49 -5.51 5.00
19 | Seating Fees 3.50 1.93 -1.57 3.00
20 | Meeting and Conference 3.00 0.12 -2.88 3.00
21 | Rebate on Interest 600.00 [ 554.38 -45.62 [ 400.00

22 |Investment Depreciation Reserve | 200.00 0.00| -200.00 100.00
23 | Depreciation on Shifting of G Sec|  35.00 0.00 -35.00 4.50

24 | BDDR 200.00 | 242.66 42.66 | 400.00
25 | Group Superannuation 160.00 | 166.26 6.26 80.00
26 | Staff Gratuity 80.00| 4529 -34.71 80.00
27 | Overdue Interest Reserve 100.00| 40.00 -60.00 0.00
28 | Depreciation on Assets 200.00| 123.36 -76.64 | 150.00
29 [Leave Travelling Concession 10.00 4.05 -5.95 10.00
30 | Leave Salary 80.00| 75.00 -5.00 15.00
31 | Repair & Maintainance General 30.00 21.56 -8.44 30.00
32 [Clearing Charges 5.00 0.67 -4.33 5.00
33 [HTM Amortization 50.00 | 48.23 -1.77 48.00
34 [Income Tax 300.00 | 254.75 -45.25 | 200.00
35 | Branch Connectivity Charges 70.00 16.37 -53.63 50.00
36 | Recovery Charges 10.00| 11.98 1.98 15.00
37 | Advisory Charges 10.00 0.00 -10.00 2.00
38 [ ATM Driving Fees & Charges 50.00| 25.25 -24.75 30.00
39 [ Special Reserve u/s 36(viii) 25.00 0.00| -25.00 25.00
40 [CGST/ SGST Paid on RCM 100.00] 79.96| -20.04| 100.00
41 | Deferred Tax Liability 5.00 0.00 -5.00 3.00
42 |Net Profit 500.00 ( 423.79| -76.21| 245.00
\_ 13858.50 | 11215.05 | -2643.45 | 11073.50 13858.50 | 11215.05 | -264345 | 1107350 )
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AMENDMENT OF BYE-LAWS

Bye-law No. 49(A) Constitution of Board of Management (BOM)

i. Board of Directors shall constitute aBoard of Management in the Bank to facilitate professional management and focused attention to the
bankingrelated activities of the Bank. The Board of Directors shall select persons for appointment as member of the Board of Management
as perthecriteriaprescribed by RBlin that behalf from time to time. Any disqualification prescribed for member of Board of Directors under
the Maharashtra Cooperative Societies Act 1960 and bye-law 45 shall also apply toa member of Board of Management.

ii. The Board of Management shall have a minimum of five members. The maximum number of members in Board of Management shall not
exceed twelve.Members may be drawn from the members of Board of Directors provided they meet the criteria specified. However, not more
than 50% of the Board of Management members shall be from Board of Directors. Underall circumstances, Board of Management shall have
atleast twomembers from outside the Board of Directors.

Chief Executive Officer shall be ex-officio member of the Board of Management.

iii. 1) Allthe members of BoM shall consist of persons having special knowledge or practical experience in respect of one or more of the
following matters, namely:-

a) Accountancy b) Agriculture and rural economy c) Banking d) Co-operation e) Economicst f) Finance g)Law h) Small Scale Industry i)
Information Technology j) Any other subject, whichwould,in opinion of the Reserve Bank, be useful to the UCB.

2)The members of BoM shall at all times satisfy the 'Fit and Proper' Criteria as furnished in Appendix|.

3) Any disqualification prescribed for member of aBoD under respective co-operative societies act will also apply to member of aBoM.

iv.The members shall elect the Chairman of Board of Management from amongst them selves.

v.Board of Management may hold meetings at such periodicity as deemed necessary. The Bank shall maintain properrecord of the minutes of
the meetings of Board of Management and same shall be put to the Board in next meeting. The Chief Executive Officer shall have no voting
rights.

vi.The quorum for the Board of Management meeting shall be two-third (2/3rd) of the total members of the Board of Management.

vii.The sitting fees/allowances to be paid to the members of Board of Management shall be fixed by Board of Directors.

viii.The tenure of Board of Management shall be co-terminus with the tenure of Board of Directors.

ix. RBI shall have powers to remove any member of the Board of Management, if the personis found to be not meeting the criteria prescribed
byRBloractinginamanner detrimental to the interest of the Bank or depositors of both.

x.The Board of Directors shall seek concurrence from RBIbefore removing any member of the Board of Management or accepting the
resignationtendered by any member of the Board of Management.

xi.RBI shall have powers to supersede the Board of Management if the functioning of same if found unsatisfactory.

xii.Afterremoval of the member of Board of Management or super session of Board of Management, the Board of Directors shall appoint a
new member or constitute new Board of Management as the case may be within a period of three months.As an interim arrangement,the
Board of Directors can carry out the functions of Board of Management.

Bye-law No. 49 (B) Functions of Board of Management:

The Board of Management shall exercise oversight over the banking related functions of the Bank, assist the Board of Directors on
formulation of the policy and any other related matters specifically delegated to it by the Board. The Functions of the Board of Management
shallinclude the following:

i. Rendering expertadvice onall proposals being putup to the Board orany Committee of the Board for sanction of loans.

ii. Recommending action for recovery of NPAs, 0TS or Compromise Settlement and assisting the Board in monitoring the same.

iii. Overseeing the management of funds and borrowingsin the bank.

iv.Recommending proposals forinvestment of bank's funds as per the Board approved policy.

v.0Oversightoninternal controls and systems and risk managementin the bank.

vi.Exercising oversight onimplementation of computerization, technology adoption and other incidentalissuesin the bank.

vii. Overseeinginternal audit andinspection functionsincluding compliance.

viii. Oversight on complaint redressal mechanism of the Bank.

ix.Assisting the Board in formulation of policies related to banking functions (e.g. loan policy, investment policy, recovery policy, ALM and
Risk Management, etc.) to ensure that policies are in tune with RBI guidelines.

x.Any otherresponsibility as may be delegated to it by the Board.

Reason for Bye-Law: To make the Bye-Laws in conformity with RBI Guidelines
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