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ANNEXURE | - FORM A
Form of Balance Sheet For the Year Ended 31st March 2024

ANNUALX
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(000's omitted)

Schedule As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)
Capital and Liabilities
Capital 1 2,50,644.08 2,57,321.08
Reserves & Surplus 2 11,68,282.99 12,22,304.54
Deposits 3 72,91,655.58 82,79,361.74
Borrowings 4 0.00 0.00
Other Liabilities and Provision S 3,63,188.14 3,42,355.96
Contra [ 17,82,327.52 16,21,296.70
TOTAL 1,08,56,098.31| 1,17,22,640.02
Assets
Cash & Balance with RBI 6 2,95,138.95 2,22,203.93
Balzflnce with Banks and Money at Call & Short 7 3.66,784.02 5.14,560.39
Notice
Investment 8 36,12,817.10 38,82,944.44
Advances 9 42,40,598.29 49,16,202.54
Fixed Assets 10 68,861.04 80,671.45
Other Assets 11 4,89,571.39 4,84,760.57
Contra C 17,82,327.52 16,21,296.70
TOTAL 1,08,56,098.31| 1,17,22,640.02
Contingent Liabilities(Bank Gurantee) 12 12,612.34 9,669.49
Bills for Collection 0.00 0.00
Date :28/06/2024
Place : MAJALGAON
For M/S VAMU & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No. 130831W
SD/- SD/-
CA PRUTHVIRA] TATPATIL Chairman Vice Chairman Director
(PARTNER)
Membership No.604178

UDIN - 24604178BKFVOR9267

SD/-

Chief Executive Officer Dy. General Manager
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ANNUALX
REPORTS

SCHEDULE 1 - CAPITAL

As On 31-03-2024 | As On 31-03-2023

(Current Year) (Previous Year)
III. For Other Banks
(20000000 shares of Rs251-cach) R
fla(;ﬁz[;géaﬁt:ies of Rs.25/-each) 2,50,644.08 2,57,321.08
(S ubscrlbeiliizsltzlf Rs. each) 0.00 0.00
" passotRs, et e 2
Iz;fisdszz FC(?rltl“eS:i}[l;ip:Ilires 0.00 0.00
SCHEDULE 2 - RESERVES & SURPLUS

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. STATUTORY RESERVES 3,23,325.41 3,19,160.76
Opening Balance 3,19,160.76 3,01,082.47
Addition During The Year 4,164.65 18,078.29
Deductions During The Year 0.00 0.00

II. CAPITAL RESERVES (Building Fund & General
Reserve Fund)

1,06,376.19

1,03,303.52

Opening Balance 1,03,303.52 1,03,303.52
Addition During The Year 3,252.15 0.00
Deductions During The Year 179.48 0.00
111. SHARE PREMIUM 0.00 0.00
Opening Balance 0.00 0.00
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 0.00
IV. REVENUE & OTHER RESERVES(Shares Holders 1,560.95 9,181.95
Fund
Opening Balance 9,181.95 10,214.95
Addition During The Year 505.00 15.00
Deductions During The Year 8,126.00 1,048.00
V. OTHER RESERVES 7,37,020.44 7,90,658.31
Contingent Provision for Standard Assets 17,500.00 17,500.00
Bad & Doubtful Debts Reserve 4,70,000.00 4,65,080.00
Bad & Doubtful Debts Reserve (Receivable From Court) 36,514.26 0.00

Wi
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ANNUALX
REPORTS

Special Reserve U/s 36(viii) 5,508.00 5,508.00
Covid (2.0) Restructure Fund 5,228.00 35,800.00
Investment Fluctuation Reserve 35,190.73 63,011.25
Investment Depreciation Reserve 27,079.45 80,756.00
Prov. for Loss Asset & other Contingencies 0.00 6,803.06
Provision for ARC Trust 1,40,000.00 1,16,200.00
VI. BALANCE IN PROFIT & LOSS ACCOUNT 10,100.10 7,504.30
Opening Balance 0.00 0.00
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 7,504.30
TOTAL (I, IL, IIL, IV & V) | 11,68,282.99| 12,22,304.54

SCHEDULE 3 - DEPOSITS

As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)
A] 1. DEMAND DEPOSIT(C/A) 5,67,466.42 4,94,214.37
From Banks 0.00 0.00
From Others 5,67,466.42 4,94214.37
I1. SAVINGS BANK DEPOSIT | 18,95,909.23] 19,69,752.70
III. TERM DEPOSIT 48,28,279.93 58,15,394.67
From Banks 0.00 0.00
From Others 48,28,279.93 58,15,394.67
TOTAL (I, II & III) | 72,91,655.58| 82,79,361.74
B] L. DEPOSITS OF BRANCHES IN INDIA | 72,91,655.58] 82,79,361.74
. DEPOSITS OF BRANCHES OUTSIDE OF INDIA | 0.00] 0.00
TOTAL | 72,91,655.58] 82,79,361.74
SCHEDULE 4 - BORROWINGS

As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)

I. BORROWINGS IN INDIA

(a) Reserve Bank of India

(b) Other Banks 0.00 0.00

(c) Other Institutions & Agencies
II. BORROWINGS OUTSIDE INDIA | 0.00] 0.00
TOTAL (I & II) | 0.00] 0.00

Secured Borrowing Included in I & II above - Rs.
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SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

ANNUALX

REPORTS

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. BILLS PAYABLE 0.00 0.00
II. INTER-OFFICE ADJUSTMENT(NET) 0.00 3.45
III. INTEREST ACCRUED(PAYABLE) 2,01,574.95 2,30,831.70
IV. OTHER(Including Provision)
Staff PF Payable 2,429.61 2,128.31
Sundry Creditors 17,812.61 13,379.59
Audit Fees Payable 2,200.00 1,500.00
Advocate Fees 326.70 287.70
Shares Suspense 3,759.97 3,166.57
Draft Payable 45,150.39 5,539.32
Stale DD Payable 4,330.88 5,258.44
Insurance Paid To HO 4.93 0.00
Clearing Suspense A/c 22.50 0.00
Professional Tax Payable 52.30 52.73
Staff LIC Deduction Payable 142.87 148.88
TDS Payable 2,816.76 4,460.16
Deferred Tax Liability 1,872.17 1,872.17
GST Collected 1,774.80 2,262.69
Amount Payable Ag Sugar Sale 66,351.89 58,631.23
Surcharge Payable 127.27 127.27
Credit Bal In Term Loan Acconts 9.71 0.60
ARC Reserv Account 0.00 63.28
Provision for Unrealised Interest 0.00 3,937.57
Provision for Sundry Debitors 2,327.73 1,200.00
Profit & Loss Account(2023-24) 10,100.10 7,504.30
TOTAL 3,63,188.14 3,42,355.96

SCHEDULE 6 - CASH & BALANCE WITH RBI

As On 31-03-2024

As On 31-03-2023

(Current Year) (Previous Year)

I. CASH IN HAND (Including Foregin Currency Notes) 2,95,138.95 2,22,203.93
1. BALANCE WITH RBI 0.00 0.00

(a) In Current Account 0.00 0.00

(b) In Other Account 0.00 0.00
TOTAL (I & 1I) 2,95,138.95 2,22,203.93

2023-30%Y
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ANNUALX

REPORTS

SCHEDULE 7 - BALANCE WITH BANK AND MONEY AT CALL & SHORT NOTICE

As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)
I. IN INDIA

(i) Balances With Bank 3,66,784.02 5,14,560.39
(a) In Current Accounts 3,66,738.37 5,14,516.09

(b) In Other Deposit Accounts 45.65 44.30

(i1) Money at Call & Short Notice 0.00 0.00
(a) With Bank 0.00 0.00

(b) With Other Institutions 0.00 0.00
TOTAL (i & ii) 3,66,784.02 5,14,560.39

II. OUTSIDE INDIA

(i) In Currenet Account 0.00 0.00
(i1) In Other Deposit Accounts 0.00 0.00
(iii) Money at Call & Short Notice 0.00 0.00
TOTAL (i, ii & iii) 0.00 0.00
GRAND TOTAL (I & 1I) | 3,66,784.02| 5,14,560.39

SCHEDULE 8 - INVESTMENT

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. INVESTMENT IN INDIA IN

(1) Government Securities 17,87,202.95 19,28,849.28
(i1) Other Approved Securities(State Govt) 5,58,673.51 8,07,509.57
(iii) Shares 131.00 131.00
(iv) Debenture & Bonds (ARC Trust) 3,50,353.00 2,39,326.00
(v) Subsidiaries and/or Joint Ventures 0.00 0.00
(vi) Others (FDR WITH OTHER BANK) 9,16,456.64 9,07,128.59
TOTAL 36,12,817.10 38,82,944.44
II. INVESTMENT OUTSIDE INDIA IN
(1) Government Securities(Including Local Authorities) 0.00 0.00
(i1) Subsidiaries and/or Joint Ventures 0.00 0.00
(iii) Other Investment (To be Specified) 0.00 0.00
TOTAL 0.00 0.00
GRAND TOTAL (I & 1II) 36,12,817.10 38,82,944.44

SCHEDULE 9 - ADVANCES

As On 31-03-2024

As On 31-03-2023

(Current Year) (Previous Year)
A] I Bill Pruchased & Discounted 0.00 3,50,000.00
II. Cash Credit, Overdraft & Loans Repayable on Demand 13,16,987.44 15,94,794.06
III. Term Loan 29,23,610.85 29,71,408.48
TOTAL 42,40,598.29 49,16,202.54
oA o). geeTurasiA Bt
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ANNUALX
REPORTS

B] I. Secured by Tangible Assets 4210078.18 4864590.75
II. Covered by Bank / Government Guarantees 0.00 0.00
II. Unsecured 30520.11 51611.79
TOTAL 4240598.29 4916202.54
C] I. ADVANCES IN INDIA
i. Priority Sector 3188156.25 3581588.60
ii. Public Sector 0.00 0.00
iii. Banks 0.00 0.00
iv. Others 1052442.04 1334613.94
TOTAL 4240598.29 4916202.54
C] II. ADVANCES OUTSIDE INDIA
i. Due From Banks 0.00 0.00
i. Due From Others 0.00 0.00
(a) Bill Pruchased & Discounted 0.00 0.00
(b) Syndicated Loans 0.00 0.00
(b) Others 0.00 0.00
TOTAL 0.00 0.00
GRAND TOTAL | 42,40,598.29| 49,16,202.54
SCHEDULE 10 - FIXED ASSETS
As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)
I. FURNITURE & FIXTURES 23,790.77 26,454.89
At Cost As On 31st March of The Preceding Year 26,454.89 29,380.19
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 0.00
Depreciation To Date 2,664.12 2,925.30
II. PLANT & MACHINARY 5,540.55 6,514.16
At Cost As On 31st March of The Preceding Year 6,514.16 7,667.97
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 0.00
Depreciation To Date 973.61 1,153.81
I11. VEHICLE 2,855.69 3,342.05
At Cost As On 31st March of The Preceding Year 3,342.05 3,004.16
Addition During The Year 0.00 2,781.64
Deductions During The Year 0.00 2,100.67
Depreciation To Date 486.36 343.08
IV. PLOT, CONSTRUCTION BUILDING 31,075.66 33,681.13
At Cost As On 31st March of The Preceding Year 33,681.13 36,576.10
Addition During The Year 0.00 0.00

R0R3-0%%
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ANNUALX
REPORTS

Deductions During The Year 0.00 0.00
Depreciation To Date 2,605.47 2,894.97
V. COMPUTER DEAD STOCK 5,129.05 10,167.90
At Cost As On 31st March of The Preceding Year 10,167.90 2,002.45
Addition During The Year 0.00 12,665.18
Deductions During The Year 0.00 0.00
Depreciation To Date 5,038.85 4,499.73
VI. GANGAKHED LEASE ACCOUNT 469.32 511.32
At Cost As On 31st March of The Preceding Year 511.32 574.32
Addition During The Year 0.00 0.00
Deductions During The Year 42.00 63.00
Depreciation To Date 0.00 0.00
TOTAL (I & II) | 68,861.04| 80,671.45

SCHEDULE 11 - OTHER ASSETS

As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)
I. INTER-OFFICE ADJUSTMENT(NET) 0.00 0.00
II. INTEREST ACCRUED(RECEIVABLE) 92,982.77 82,593.50
III. TAX PAID IN ADVANCE / TDS 2,150.00 2,150.00
IV. STATIONARY AND STAMPS 0.00 0.00
V. NON-BANKING ASSETS ACQUIRED IN
SATISFACTION OF CLAIMS 2,14,208.37 1,31,256.76
VI. OTHERS
Clearing Suspence 0.00 8,977.50
Liabrary 214.35 214.35
Stock Stationary 1,214.24 971.72
Sundry Debtors 10,406.80 13,931.10
Staff Festival Advance 3,982.53 2,857.63
Telephone Deposits 223.54 223.04
M.S.E.B. Meter Deposits 312.00 306.12
Security Deposits 4,433.08 4,895.33
Depositors Education & Awareness Fund Scheme 159.27 399.08
Receivable Amount From Court 36,514.26 36,514.26
Consumer Forum Fees Receivable 197.27 197.27
Receivable Amount From IT Department 14,978.36 14,978.36
Recovery Charges Receivable 39,037.13 53,306.33
Amount Receivable Ag Sugar Sale 65,250.25 58,275.77
Staff Mediclaim Premium Receivable 664.47 707.30
Input GST 1,407.71 1,986.03
TDS Receivable 2.67 7.90
CGST Receivable 62.99 62.99
SGST Receivable 62.99 62.99

R03-0%%
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ANNUALX

REPORTS

Primium on HTM G-Sec 0.00 31,806.50
GST Vendor Master 326.93 1,251.40
Amount Receivable From LIC 0.00 4,948.09
Amount Receivable From ICICI Lombard 779.41 0.00
FITL Covid(2.0) 0.00 31,879.25
TOTAL 4,89,571.39 4,84,760.57

SCHEDULE 12 - CONTIGENT LIABILITIES

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. CLAIMS AGAINST THE BANK NOT ACKNOWLEDGED AS
DEBTS

II. LIABILITY FOR PARTLY PAID INVESTMENT

III. LIABILITY ON ACCOUNT OF OUTSTANDING FORWARD
EXCHANGE CONTRACTS

IV. GUARANTEES GIVEN ON BEHALF OF CONSTITUENTS

(a) In India

12,612.34

8,754.49

(b) Outside India

V. ACCEPTANCES, ENDORSEMENTS AND OTHER OBLIGATIONS

VI. OTHERS ITEMS FOR WHICH THE BANK IS CONTIGENTLY
LIABLE

TOTAL |

12,612.34

8,754.49

CONTRA ITEMS

As On 31-03-2024

As On 31-03-2023

(Current Year) (Previous Year)
I. Overdue Interest Reserve 16,49,412.51 14,95,882.20
II. DEAF Contra 96,029.89 86,858.76
III. Revaluation Reserve 33,627.50 37,363.89
IV. Charges Reserve Receivable 3,257.62 1,191.85
TOTAL 17,82,327.52 16,21,296.70
3d ARUT Bt
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ANNEXURE | - FORM B
FORM OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

ANNUALX
REPORTS

(000's omitted)
AsOnSL03- 1 6 31-03-2023
Schedule 2024 (Previous Year)
(Current Year)
L. INCOME
Interest Earned 13 8,74,486.18 9,66,423.75
Other Income 14 1,29,958.58 77,335.42
TOTAL 10,04,444.76]  10,43,759.17
II. EXPENDITURE

Interest Expenses 15 3,95,612.95 4,39,560.53
Operation Expenses 16 5,57,878.08 5,35,673.64

Provision & Contingencies
BDDR Provision 35,598.43 0.00
IDR Provision 0.00 23,920.00
COVID Restructuring Fund 0.00 33,300.00
Income Tax Paid 5,255.20 3,800.70
TOTAL 9,94,344.66] 10,36,254.87

III. PROFIT / LOSS

Net Profit/Loss(-) For The Year 10,100.10 7,504.30
Profit/Loss(-) Brought Forward 0.00 0.00
TOTAL 10,100.10 7,504.30
IV. APPROPRIATIONS 10,100.10 7,504.30
Transfer To Statutory Reserves 0.00 3,752.15
Transfer To Other Reserves 0.00 3,752.15
Transfer To Government / Proposed Dividend 0.00 0.00
Balance Carried Over To Balance Sheet 10,100.10 0.00

Extraordinary Items : During the year bank has transfer excess Investment Fluctuation Fund to Investment Depriciation
Reserv of Rs.350.00 Lakh to meet the IDR required as per FIMMDA valuation as on 28.03.2024

Date :28/06/2024
Place : MAJALGAON.

For M/S VAMU & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No. 130831W

SD/-
CA PRUTHVIRA] TATPATIL
(PARTNER)
Membership No.604178
UDIN - 24604178BKFVOR9267

Wi

SD/-
Chairman

SD/-
Chief Executive Officer

Vice Chairman

Director

Dy. General Manager

el aROT o 3iicge s1ue Ylam
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ANNUALX
REPORTS

SCHEDULE 13 - INTEREST EARNED

ASON31-03- )\ 61 31-03-2023
2024 (Previous Year)
(Current Year)
I. INTEREST / DISCOUNT ON ADVANCES / BILLS 6,16,979.86 7,16,157.29
II. INCOME ON INVESTMENT 2,57,506.32 2,50,266.46
III. INTEREST ON BALANCES WITH RBI & OTHER INTER-
BANK FUNDS 0.00 0.00
IV. OTHERS 0.00 0.00
TOTAL | 8,74,486.18| 9,66,423.75
SCHEDULE 14 - OTHER INCOME
ASOn31-03- 1\ 61 31-03-2023
2024 (Previous Year)
(Current Year)
I. COMMISSION, EXCHANGE & BROKERAGE 5,421.88 8,171.71
II. PROFIT ON SALE OF INVESTMENT 2,372.30 2,391.50
Less : Loss On Sale Of Investment
III. PROFIT ON REVALUATION OF INVESTMENT 0.00 0.00
Less : Loss On Revaluation Of Investment
IV. PROFIT ON SALE OF LAND, BUILDNG & OTHER ASSETS 3.50 350.45
Less : Loss On Sale of Land, Building & Other Assets
V. PROFIT ON EXCHANGE TRANSACTIONS 0.00 0.00
Less : Loss On Exchange Transactions
VI. INCOME EARNED BY WAY OF DIVIDEND, etc. 13.10 13.10
From Subsidiaries/Companies and/or Joint Ventures Abroad / In India
VIL. PROFIT ON SALE OF NON-BANKING ASSET 824.19 0.00
VIII. MISCELLANEOUS INCOME
Locker Rent 2,711.45 2,380.42
Misc. Receipts 10,881.36 11,426.60
Processing Fees 9,578.03 6,644.83
ATM Charges received 2,680.12 3,534.49
Provision for BDDR Reversed 0.00 23,800.00
Contingent Provision for Standard Assets Reversed 0.00 12,000.00
Printing & Stationary Received 1,057.06 1,340.73
Pigmy Commission Received 385.58 372.67
Loan Application Fees Received 253.76 190.95
Recovery in written off account 2,588.20 1,749.66
CIBIL Charges Received 515.46 398.47
Postage & Telegram Received 97.00 0.00
Provision for IDR Reversed 88,676.55 0.00
Recovery Charges Received 1,899.04 2,569.84
TOTAL | 1,29,958.58| 77,335.42

Note : Under Item II to V figures shall be shown in brackets

R0%3-0%%
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SCHEDULE 15 - INTEREST EXPENSES

ANNUALX
REPORTS

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. INTEREST ON DEPOSITS 3,94,961.88 4,39,482.96
II. INTEREST ON RBI/ INTER-BANK BORROWINGS 651.07 77.57
III. OTHERS 0.00 0.00
TOTAL | 3,95,612.95| 4,39,560.53
SCHEDULE 16 - OPERATIONAL EXPENSES
As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)
I. PAYMENTS TO AND PROVISIONS FOR EMPLOYEES 1,49,758.60 1,42,929.59
1L RENT, TAX, INSURANCE & LIGHTING 36,176.52 35,880.46
III. PRINTING & STATIONARY 1,380.67 0.00
IV. ADVERTISEMENT & PUBLICITY 884.80 1,196.56
V. DEPRECIATION ON BANKS PROPERTY 12,063.28 13,070.16
VI. DIRECTORS FEES, ALLOWANCES & EXPENSES 768.43 690.40
VII. AUDITORS FEES & EXPENSES (Including Branch Auditors) 3,482.45 4,761.19
VIII. LAW CHARGES 1,939.86 2,322.55
IX. POSTAGES, TELEGRAMS, TELEPHONES, etc. 1,471.87 1,341.05
X. REPAIRS & MAINTENANCE 2,278.27 5,025.74
XI.  AMORTIZATION & DEPR. OF GOVT SECURITY 4,667.34 4,555.34
XII. AMC CHARGES PAID 6,723.64 6,985.54
XIII. TRAVELLING EXPENSES 3,517.27 4,506.95
XIV. CONNECTIVITY CHARGES 1,944.84 3,326.83
XV. ATM CHARGES PAID 1,355.25 3,458.07
XVI. PROFESSIONAL FEES PAID 1,618.96 1,860.00
XVIL. PIGMY COMMISSION PAID 36,374.60 35,461.12
XVIII. RECOVERY CHARGES PAID 22,057.54 9,622.11
XIX. GST PAID 9,320.15 13,044.46
XX. NEW CBS & CONSULTING CHARGES 0.00 4,020.62
XXI. PENALTY ENFORCEMENT DEPARTMENT 0.00 400.00
XXII. DEPRECIATION OF GOVT SECURITIES 30,326.55 0.00
XXIII. SHORTFALL ON SALE TO ARC 6,311.16 0.00
XXIV. ELECTION EXPENSES 2,411.02 0.00
XXV. OTHER EXPENDITURE
Clearing Charges 8.40 10.35
Miscellaneous Expenses 4,684.70 1,363.03
Security Guard Charges Paid 1,460.92 2,216.08
Stamp Duty Paid On Investment 5.40 6.50
Rebet On Loans & Advances 2,09,975.70 1,87,655.99
Interest Reversal On Loans & Advances 0.00 45,536.62
Management Fees Paid (ARC) 3,606.63 3,473.00
CIBIL Charges Paid 363.85 389.50
Commission & Exchange Paid 564.51 464.75
Staff Trainning Expenses 374.90 99.08
TOTAL 5,57,878.08 5,35,673.64
3muA KYC 31STd 3I923€ !
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ANNUALX
REPORTS

NOTES ON ACCOUNT FOR 31 MARCH 2024

(Rupees in Lakhs)

Sr.No. Disclosure to Balance Sheet 31-03-2022 31-03-2023 31-03-2024
1. C.RAR 13.59% 18.08% 18.46%
2.| Investment Book Value 27388.64 27363.59 23458.76
3.| Face value of Investment 27435.50 27435.50 23525.50
4. [ Advances to Real Estate, Construction & Housing 2669.56 1887.94 55.59
5.| Advances against Shares & Debentures Nil Nil Nil
6. | Advances to Director/Relatives

a. Fund Base 886.39 399.59 324.45
b. Non Fund Base Nil Nil Nil
7.| Cost of Deposits 5.70% 5.20% 5.19%
8.| N.PA.
a. Gross N.P.A. 15507.23 8777.91 6517.58
Gross N.P.A. % 27.31% 17.86% 15.37%
b. Net N.P.A. 9407.23 4127.11 1765.30
Net N.P.A. % 18.56% 9.27% 4.69%
9. | Profitability
a. Interest Income as a Percentage of Working Fund 8.96% 9.62% 9.64%
b. Non-Interest Income as percentage of Working Funds 0.56% 0.77% 1.43%
c. Operating Profit as a percentage of Working Funds 1.21% 0.72% 0.56%
d. Returns on Assets 0.06% 0.10% 0.07%
e. Business (Deposit & Advances per Employee) (Lacs) 501.66 472.96 423.98
f. Profit per Employee (Lacs) 0.35 0.27 0.37
10. | Provisions
a. Towards N.P.A. 6100.00 4650.80 4700.00
b. Towards Depreciation in Investments 488.36 807.56 270.79
c. Towards Standard Assets 295.00 175.00 175.00
d. Towards Investment Fluctuation Reserve 710.11 630.11 351.91
e. Towards A.R.C. - 1162.00 1400.00
f. Covid (2.0) Restructure 25.00 358.00 52.28
g. Towards Receivable from court 365.14 365.14 365.14
11. [ Foreign Currency Assets & Liabilities (if applicable) N.A. N.A. N.A.
12. [ Payment of DICGC insurance premium March 64.55 60.74 60.14
Payment of DICGC insurance premium September 61.73 60.25 57.22
13. [ Penalty - 4.00 -
(UCB's are also required to disclose the penalty imposed
by RBI in the "Notes on Accounts" to their B/S.
14. [ Restructured accounts 215.38 NIL NIL
3033-30%%
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15. Issuer composition of Non SLR Investment

ANNUALX
REPORTS

No. Issuer Amount | Extent of | Extent of | Extent of Total
'below 'unrated 'unlisted
investment | Securities' [ Securities'
grade
Securities'
(2) (2) (3) (4) (5) (6) (7)
1. |PSU's 0.00 0.00 0.00 0.00 0.00
2. [FI's 0.00 0.00 0.00 0.00 0.00
3. [Public Sector Banks 0.00 0.00 0.00 0.00 0.00
4. | Mutual Funds 0.00 0.00 0.00 0.00 0.00
5. [Others 0.00 0.00 0.00 0.00 0.00
6. |Provision Held
towards
Depreciation 0.00 0.00 0.00 0.00 0.00

16. Non performing Non SLR Investment Amount (Rs.in Crore)

Particulars Current Year
31-03-2024
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Total Provisions held 0.00

17. Deposit Education Awareness Fund Trf to RBI as on 31.03.2023

Amount (Rs.in Crore)

A Current Year Previous Year
Particulars 31-03-2024  31-03-2023
Opening Balance of amounts transferred to DEAF 8.69 7.71
Add: Amounts transferred to DEAF during the year 1.27 1.06
Less: Amounts reimbursed by DEAF towards claims 0.36 0.08
Closing Balance of amounts transferred to DEAF 9.60 8.69

R03-0%%
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AUDITOR'S REPORT

To,

The Members,

The Vaidyanath Urban Co-op Bank Ltd.,
Parli (V)

Report on the Financial Statements

1. We have audited the accompanying financial statementsof The Vaidyanath Urban Co-op BankLtd
(‘the Bank’) as at 31 March 2024, which comprise the Balance Sheet as at 31 March 2024, and the Profit and
Loss Account, for the year then ended, and a summary of significant accounting policies and other explanatory
information. The returns of 39 branches and head office audited by us are incorporated in

these financial statements.
Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and Fairview of
the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of
India and the guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar of
Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra
Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far
as applicable to the Bank. This responsibility includes design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgments, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

R03-0%%
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Key Audit Matters

Key Audit Matters are those matters that in our professional judgement were of most significance in our audit of the
Financial Statements for the year ended March 31, 2024. These matters were addressed in the context of our audit of the
Financial Statements as a whole and in forming our opinion there on and we do not provide a separate opinion on these
matters.We have determined the matters described below to be the key Audit Matters to be communicated in our report.

IS\Ir(.) Key Audit Matters How the matter was addressed in our audit
01 | Classification of Advances, Income Recognition | Our audit approach towards advances with reference to the
Identification of and Provisioning for Non- | IRAC norms and other related circulars /directives issued by
PerformingAdvances. the RBI and also internal policies and procedures of the
Considering the nature of the Transactions,| Bankincludes the testing of the following
regulatory requirements, existing business | A. The accuracy of the data input in the system for Income
environment, and estimation/judgement| recognition, Classification into performing and non
involved in valuation of securities it is a matter of | performing Advances and provisioning in accordance with
high importance for the intended users of the | the IRAC norm inrespect of the bank.
Financial Statements. B. Existence and effectiveness of monitoring mechanisms
Considering these aspects, We have determined | such as internal Audit, SystemsAudit, Stock audit and
this as a Key Audit Matter. Concurrent Audit as per the policies and procedure of the
bank,
C. Examination of advances including stressed advances on
a samples basis with respect to compliance with the RBI
Master Circulars/Guidelines.
d. In carrying out substantive procedures of the bank, we
have examined all large advances on a sample basis.
Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements together with the Notes there on give the information required by the Banking Regulation Act, 1949 (as
applicable to co-operative societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative
Societies Rules, 1961 and the guidelines issued by the Reserve Bank of India and Registrar of Cooperative societies,
Maharashtrainthe mannerso required and give a true and Fairview in conformity with the accounting principles generally
acceptedinIndia:

a.Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March2024

b.Inthe case of the Profitand Loss Account for the year ended on that date;

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms“N” o f t h e provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules1961.

8. Wereportthat:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purpose four audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Banks so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches.

¢) The transactions of the Bank which have come to our notice are within thepowers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of account
andthereturns.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
acceptedinIndia sofarasapplicable to Banks.

R0R3-30%%
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a 9. As per the information and explanation given to us and based on our examination of the books of account and other
records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of Maharashtra
E Co-operative Societies Rules 1961.

10. We further report that for the year under audit, the Bank has been awarded “B” classification.

Yours faithfully,
For VAMU & ASSOCIATES
Chartered Accountants

[Firm Reg. No.: 130831W]

d SD/-
)E CA PRUTHVIRAJ TATPATIL
Date: 28/06/2024 Partner

m Place: Majalgaon [M. No.604178]

UDIN - 24604178BKFVOR9267

o<l Pl-

fe ety 3
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PART

DISCLOSURE AS RBI GUIDELINES (ANNEX I11)
(Forming Part of Notes to Accounts)

1. Regulatory Capital

Composition of Regulatory Capital

(Rs. In Crore)

Sr No. | Particulars Current year Previous Year
FY 2023-24 FY 2022-23
i Paid up share capital and reserves 68.59 68.53
ii Other Tier | Capital 2.52 2.43
lii Tier 1 capital ( i+ii) 71.11 70.96
Iv Tier 2 capital 5.28 8.05
v Total capital (Tier 1 + Tier 2) 76.39 79.01
vi Total Risk Weighted Assets (RWAs) 413.79 436.99
vii Paid up share capital and reserves as 16.58% 15.68%
percentage of RWAs
viii Tier 1 Ratio (Tier 1 capital as a percentage of 17.19% 16.24%
RWAs)
ix Tier 2 Ratio (Tier 2 capital as a percentage of 1.28% 1.84%
RWAS)
X Capital to Risk Weighted Assets Ratio (CRAR) 18.46% 18.08%
(Total Capital as a percentage of RWAs)
Xi Leverage Ratio ( for Commercial Bank) NA NA
xii Percentage of the shareholding of NA NA
a) Government of India
b) State Government (Specify Name)
c) Sponsor Bank
xiii Amount of Paid up equity capital raised during 1.87 1.11
the year.
2. Asset Liability Management
A) Maturity pattern of certain items of assets and liabilities (Rs. In crore)
15TO | 29 DAYS -
Sr PARTICULARS 1TO 14 28 TO 3 3TO6 MONTH 1TO3 3TOS5 OVER 5
No DAYS DAYS MONTHS MONTHS TO 1 YEARS YEARS YEARS
YEAR
1 | Deposit 145.65 | 1591 75.00 94.83 | 284.42 75.87 1197 4.21
2 | Advances 7.63 1.74 22.67 30.39 | 132.70 95.38 82.87 75.18
3 | Investment 92.89 | 1291 33.39 34.87 86.52 0.00 0.00 84.07

ROR3-R0RY
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4 | Borrowings 0.00 ‘ 0.00 ‘ 0.00 ‘ 0.00 ‘ 0.00 ‘ 0.00 ‘ 0.00 ‘ 0.00
Foregin
5 | Currency NA
Assets
Foregin
6 | Currency NA
Liability
B) Movement of Provision for Depreciation and Investment Fluctuation Reserve
(Rs. In Crore)
Current | Previous
Particulars Year Year
2023-24 | 2022-23
i) Movement of Provisions held towards depreciation on investment
a) Opening Balance 8.08 4.88
b) Add : Provision made during the year 3.57 3.20
c) Less : Write off / write back of excess provision during the 8.94 0.00
year
d) Closing Balance 2.71 8.08
ii) Movement of Investment Fluctutation Reserve
a) Opening Balance 6.30 7.10
b) Add : Amount transferred during the year 0.72 0.00
c) Less : Drawdown 3.50 0.80
d) Closing Balance 3.52 6.30
iii) Closing balance in IFR as a percentage of closing balance of investment in 5.02% 5.08%
AFS and HFT /Current category

ﬁ 5 \ ROR3-R0RY |
N\

C) Sale and transfers to/from HTM category/ Permanent category

i) The one-time transfer of securities to/from HTM category with the approval of Board of

Directors undertaken by banks at the beginning of the accounting year.

A) From HTM to AFS

(Rs. In Crore)

Al AROT ok 3ilegr grore Ylaun
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. . Depreciation | Amortization
Sr. Security Name Investment Maturity Face | Book | Shifting Value on Value on
No. Date Date Value | Value Value A oy
Shifting Shifting
6.67% GOI1 2035 | 04/05/2022 | 15/12/2035 | 5.00 4.71 4.71 0.00 0.00
7.23% TN SDL
2027 LB || Sy 20y 5.00 5.01 5.00 -0.01 0.00
8.01% TN SDL
2026 SEURRUNE | 33U Av 5.00 5.00 5.00 0.00 0.00
8.01% TN SDL
2026 LLJUSIBIE || SR ED 5.00 5.00 5.00 0.00 0.00
8.03% UP SDL
2026 LSBT || SRy R0 5.00 5.00 5.00 0.00 0.00
8.07% TN SDL
2026 I UG/ANE || iU 5.00 5.00 5.00 0.00 0.00
8.08% MH SDL
J 2026 LS USAILD || S/ 200 5.00 5.00 5.00 0.00 0.00
TOTAL 35.00 | 34.71 34.71 -0.01 0.00
B) From AFS to HTM (Rs. In Crore)
Sr. Security Investment Maturity Face Book | Shifting Depreciation | Amortization
Value on Value on
No. Name Date Date Value | Value Value A o
Shifting Shifting
5.77% GOI
2030 /AR || UUE/ERET 5.00 4.96 4.64 -0.32 0.00
5.77% GOI
2030 U EP/AUAY | WS)Ue) 2Ty 5.00 4.94 4.64 -0.30 0.00
5.79% GOI
5 2030 L7 eav2ly || O PAT0 5.00 4.99 4.66 -0.33 0.00
5.79% GOI
s 2030 ALY | TS/ 5.00 4.99 4.66 -0.33 0.00
5.79% GOI
> 2030 AUy || SIS/ 5.00 4.99 4.66 -0.32 0.00
5.79% GOI
2030 Uiy 200 || S/ 5.00 4.98 4.66 -0.31 0.00
6.83% GOI
2039 SRy | U 5.00 5.19 4.87 -0.13 0.19
6.19% GOI
9 2034 SUMEEVBY | Uyt 15.00 14.94 13.96 -0.99 0.00
TOTAL 50.00 49.97 46.76 -3.03 0.19

fe ety 3

Wi

3mua KYC 31T 31a2¢ !

Note : As above the total depreciation amount while shifting the government securities
from/to HTM is R.303.27 Lac & amount should be amortize upto maturity is Rs.18.75 Lac.

ii) Direct sales from HTM for bringing down SLR holdings in HTM category consequent to a
downward revision in SLR requirements by RBI = Nil

iii) Sales to the Reserve Bank of India under liquidity management operations of RBI like Open
Market Operations (OMO) and the Government Securities Acquisition Programme (GSAP)- Nil.
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iv) Re purchase of Government Securities by Government of India from banks under buyback /
switch operations- Nil.

J]

v) Repurchase of State Development Loans by respective state governments under buyback /
switch operations- Nil.

vi) Additional shifting of securities explicitly permitted by the Reserve Bank of India —Nil.

D) Non-SLR Investment Portfolio:

N\
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i) Non-performing Non-SLR Investments

Sr Particul Current Year | Previous Year
No articuiars 2023-24 2022-23

a) | Opening Balance

b) | Addition during the year since 1st April
c) | Reductions during the above period NIL NIL
d) | Closing Balance

e) | Total Provisions Held

fe1., gost

QE ii) Issuer Composition of Non-SLR Investment
. Amount Extent of Private | Extent of 'Below Extent of Extent of
Placement Investment "Unrated' 'Unlisted'
) E Grade' Securities Securities Securities
Sr -
No Issuer Current . Current . Current . Current . Current e
m Y Previous Y Previous Y Previous vy Previous Y ous
ear Year ear Year ear Year ear Year ear Year
2023- 2023- 2023- 2023- 2023-
l 24 2022-23 24 2022-23 24 2022-23 24 2022-23 24 202232-

AN
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a /
y PSUs /
b) | Fis N I L /
¢) | Banks /
d Private /
) Corporates /
Subsidiaries /
Joint Ventures /
Others /
Provision Held /
g) | Towards /

Depreciation 1

2033-30%%
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E) Repo Transaction (in face value terms)
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L . Daily
Minimum Maximum .
. . average Outstandin
outstanding | outstandin )
during the gduring outstanding gason
during the March 31,
.7 year FY the year FY year FY 2024
l 2023-24 2023-24 5023-24
i) Securities Sold Under Repo
a) Government Securities
b) Corporate Debt Securities NIL NIL NIL NIL
~ c) Any Other Securities
de
ii) Securities Purchase Under Reverse
Repo
a) Government Securities
d b) Corporate Debt Securities NIL NIL NIL NIL
i c) Any Other Securities
)
|: F) Government Security Lending(GSL) Transactions (in market value terms)
As at 31-03-2024
= -
Minimum | Maximum a\l/)earlzlaye Total
outstandin | outstandin g¢ volume of .
. . outstandin . Outstanding
g during g during . transaction
(& g during : as on March
the year the year N s during 31 2024
FY 2023- FY 2023- FY 23623_ the year FY ’
(g ) 24 24 ” 2023-24
a Securities Lent Through GSL
Transactions
Securities Borrow Through GSL
Transactions
Securities Placed as Collateral NIL NIL NIL NIL NIL
7 Under GSL Transactions
Securities Received as Collateral
Clg' Under GSL Transactions
A AROT Bt

Wi
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As at 31-03-2023

o . Daily Total
Minimum Maximum average volume of
outstanding | outstanding 8¢ . Outstanding
. . outstanding | transactions
during the | during the . . as on March
during the during the
year FY year FY 31
2022-23 2022-23 year FY year FY
2022-23 2022-23
Securities Lent Through GSL
Transactions
Securities Borrow Through GSL
Transactions
Securities Placed as Collateral NIL NIL NIL NIL NIL
Under GSL Transactions
Securities Received as Collateral
Under GSL Transactions
4. Asset Quality
a) Classification of advances and provisions held as on 31-03-2024 (Rs. In Crore)
Standard Non-Performing Total
Total Sub- Total Non-
Standard Doubtful Loss Performing
standard
Advances advances
Gross Standard Advances and
NPAs
Opening Balance 403.84 16.98 70.80 - 87.78 491.62
Add:Additions during the year 12.96 12.96
Less:Reductions during the year* 35.57 35.57

Closing balance 358.89 | 16.46 65.17 424.06

*Reductions in Gross NPAs due

to:
i)Upgradation 5.29
ii)Recoveries (excluding 30.28
recoveries from
upgraded accounts)
iii)Technical/Prudential Write-offs 0.00
iv)Write-offs other than those 0.00
underf(iii) above
Provisions (excluding Floating
Provisions)
Opening balance of provisions 1.75 1.70 44.81 - 46.51 48.26
held
Add:Fresh provisions made during 1.01 1.01
the year
Less:Excess provision 0.00 0.00
reversed/Write-off loans
Closing balance of provisions held 47.52 49.27

Net NPAs

R03-0%%
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Opening Balance

Add:Fresh additions during the
year
Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made
during the year

Less: Amount drawn down19
during the year

Closing balance of floating
provisions

Technical write-offs and the
recoveries made thereon

Opening balance of
Technical/Prudential written-off
accounts

Add: Technical/ Prudential write-
offs during the year

Less: Recoveries made from
previously technical/ prudential
written-off accounts during the
year

Closing balance

- [ ]

_ Ratios Current Year Previous
(in per cent) Year
Gross NPA to Gross Advances 15.37% 17.86%
Net NPA to Net Advances 4.69% 9.27%
Provision coverage ratio 72.91% 52.98%
b) Sector-wise Advances and Gross NPAs (Rs. In Crore)
Current Year (FY 2023-24) Previous Year (FY 2022-23)
Percentage Percentaze
@it Cos Outstand of Gross
Sr. i
No Sector* Out?g?ﬁm Gross N"E?tilto ing Total | Gross NPAs to
g NPAs Advance | NPAs Total
Advances Advances .
. S Advances in
in that
that sector
sector
i) | Priority Sector
ARG e 65.41 | 12.96 19.81 66.37 | 18.56 27.96
a) | allied activities

2033-30%%
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Advances to
TS B 36.08 | 5.04 1397 |  53.41| 0412 0.22
eligible as priority
b) | sector lending
Services 162.1 20.96 12.93 176.55 39.57 22.41
d) | Personal loans 55.23 8.29 15.01 61.83 12.22 19.76
Subtotal (i) 318.82 47.25 14.82 358.16 70.47 19.68
Non-priority
Sector
Agriculture and
, . 1.62 . . 1.39
a) | allied activities 5.56 0.09 o LU
b) | Industry 0.45 0 = 0 0 =
¢) | Services 0.22 0 0.00 0.1 0 0.00
d) | Personal loans 99.01 17.83 18.01 129.05 | 17.25 13.37
Sub-total (ii) 105.24 17.92 17.03 133.46 17.31 12.97
Total (I + ii) 424.06 65.17 15.37 491.62 87.78 17.86
c) Divergence in Assets classification and provisioning
Sr. No. | Particulars Amount
Rs. in Crore
1 Gross NPAs as on March 31, 2023 as reported by the bank 87.78
2 Gross NPAs as on March 31, 2023 as assessed by Reserve Bank of 89.95
India
3 Divergence in Gross NPAs (2-1) 2.17
4 Net NPAs as on March 31, 2023 as reported by the bank 41.27
5 Net NPAs as on March 31, 2023 as assessed by Reserve Bank of 43.44
India
6 Divergence in Net NPAs (5-4) 2.17
7 Provisions for NPAs as on March 31, 2023 as reported by the 46.51
Bank
8 Provisions for NPAs as on March 31, 2023 as assessed by Reserve 48.48
Bank of India
9 Divergence in provisioning (8-7) 1.97
10 Reported Profit before Provisions and Contingencies for the year 7.31
ended March 31, 2023
11 Reported Net Profit after Tax(PAT) for the year ended 31-03-2023 0.75
12 Adjusted PAT for the year ended 31-03-2023 after considering -12.43
the divergence | provisioning

Note: March 31, 2023 is the close of the reference period in respect of which divergence were
assessed.

v ﬁ% 20%3-20%% | alga,—\,f
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d) Disclosure of Tra
In the case of stressed loans transferred or acquired during the year FY 2023-24 as follow:

nsfer of Loan Exposures
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Details of stressed loans transferred during the year (to be made separately for loans classified as NPA

and SMA)

(all amounts in crore)

To ARCs

To Permitted
Transferees

To other Transferees

(Please Specify)

No : of accounts

Aggregate principal
outstanding of loans
transferred

21.14

Weighted average
residual tenor of the
loans transferred

288.92

Net book value of loans
transferred (at the time
of transfer)

17.42

Aggregate consideration

20.50

fe1., gost

Additional consideration
realized in respect of
accounts transferred in
earlier years

Details of loans acquired d

uring the year

(all amount in crore)

From SCBs, RRBs, Co-operative
Banks, AlFls, SFBs and NBFCs
including Housing Finance
Companies (HFCs)

Form ARCs

Aggregate principal
outstanding of loans
acquired

Aggregate consideration
paid

Weighted average
residual tenor of loans
acquired

) A



e) Disclosure under Resolution framework for COVID-19 related Stress

Disclosures to be made half yearly ended on September 30, 2023

ANNUALX
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(Amounts in Rs. crore)

Type of Exposure to Of (A), Of (A) Of (A) amount | Exposure to

Borrower accounts classified | aggregate amount paid by the accounts classified
as Standard debt that written borrowers as Standard
consequent to slipped into | off during | during the consequent to
implementation NPA during | the half- half-year implementation of
of resolution plan | the half- year resolution plan -
- Position as at year Position as at the
the end of the end of this half-
previous half year year
(A)

Personal Nil Nil Nil Nil Nil

Loans

Corporate Nil Nil Nil Nil Nil

persons

Of which Nil Nil Nil Nil Nil

MSME’s

Others Nil Nil Nil Nil Nil

Total Nil Nil Nil Nil Nil

Disclosures to be made half yearly ended on March 31, 2023

(Amounts in Rs. crore)

Type of Exposure to Of (A), Of (A) Of (A) amount | Exposure to

Borrower accounts classified | aggregate amount paid by the accounts classified
as Standard debt that written borrowers as Standard
consequent to slipped into | off during | during the consequent to
implementation NPA during | the half- half-year implementation of
of resolution plan | the half- year resolution plan -
- Position as at year Position as at the
the end of the end of this half-
previous half year year
(A)

Personal Nil Nil Nil Nil Nil

Loans

Corporate Nil Nil Nil Nil Nil

persons

Of which Nil Nil Nil Nil Nil

MSME’s

Others Nil Nil Nil Nil Nil

Total Nil Nil Nil Nil Nil

Wi
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5) EXPOSURES
A) Exposure to real estate sector

(Amo
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unt in Rs. Crore)

Category

J]

Current year
FY 2023-24

Previous Year
FY 2022-23

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also
include non-fund based (NFB) limits.

N\
—=did]

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate
(office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;

fe1., gost

O
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c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures -

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.

AN

42.96

0.56

0.00

37.48

1.34

0.00

Total Exposure to Real Estate Sector

43.52

38.82

B) Exposure to Capital Market

(Amo

unt in Rs. Crore)

Particulars

o] Pl

Current year
FY 2023-24

Previous Year
FY 2022-23

i) Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively
invested in corporate debt.

Nil

Nil

ii) Advances against shares/bonds / debentures or other
securities or on clean basis to individuals for
investment in shares (including IPOS/ESOPs),
convertible bonds, convertible debentures, and units
of equity oriented mutual funds;

Nil

Nil

fe ety 3

iii) Advances for any other purposes where shares or
convertible bonds or convertible debentures or units
of equity oriented mutual funds are taken as primary
security.

Nil

Nil

Wi
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Advances for any other purposes to the extent secured
by the collateral security of shares or convertible
bonds or convertible debentures or units of equity
oriented mutual funds i.e. where the primary security
other than shares/convertible bonds / convertible
debentures / units of equity oriented mutual funds
does not fully cover the advances;

Nil

Nil

v)

N\
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Secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and
market makers;

Nil

Nil

vi)

Loans sanctioned to corporates against the security of
shares/bonds / debentures or other securities or on
clean basis for meeting promoter's contribution to the
equity of new companies in anticipation of raising
resources;

Nil

Nil

vii)

Bridge loans to companies against expected equity
flows/issues

Nil

Nil

viii)

fe1., gost

O

Underwriting commitments taken up by the banks in
respect of primary issue of shares or convertible bonds
or convertible debenture or unit of equity oriented
mutual funds;

Nil

Nil

ix)

Financing to stockbrokers for margin trading;

Nil

Nil

x)

Financing to stockbrokers for margin trading;

Nil

Nil

xi)

All exposures to Venture Capital Funds (both
registered and unregistered)

Nil

Nil

Total Exposure to Capital Market

Nil

Nil

~3{T9.dh

Q

AN

Unsecured Advances

Particulars

Current year
FY 2023-24

Previous Year
FY 2022-23

Total Unsecured advances of the bank

3.05

5.16

o] Pl

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc.
have been taken.

Nil

Nil

Estimated value of such intangible securities

Nil

Nil

a) Concentration of deposits

6) Concentration of deposits, advances, exposures and NPAs

Particulars

Current

Previous
Year Year

fe ety 3

Total deposits of the twenty largest depositors

56.20

102.24

Percentage of deposits of twenty largest depositors to total
deposits of the bank

7.71%

12.35%

Wi
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b) Concentration of Advances

fe1., gost

. Current Previous
Particulars
Year Year
Total advances to the twenty largest borrowers 87.05 115.61
P t f ad tot ty | tb to total
ercentage of advances to twenty largest borrowers to tota 18.52% 21.90%
advances of the bank
c) Concentration of Exposures
Particulars Current Previous
Year Year
Total advances to the twenty largest borrowers 87.05 115.61
P t f ad tot ty | tb to total
ercentage of advances to twenty largest borrowers to tota 18.52% 21.90%
advances of the bank
d) Concentration of NPAs
. Current Previous
Particulars
Year Year
Total Exposure to the top twenty NPA accounts 31.19 38.87
P t f tothet ty | t NPA
ercentage of exposures to the twenty larges 47 36% 44.98%
exposure to total Gross NPAs.

7) Derivatives
a) Forward rate agreement/Interest rate swap

ANNUALX
REPORTS

E Particulars Current year Previous Year
FY 2023-24 FY 2022-23
o i) The notional principal of swap agreements Nil Nil
ii) Losses which would be incurred if counterparties failed to fulfil
(0 their obligations under the agreements Nil Nil
iii) Collateral required by the bank upon entering into
5 swaps Nil Nil
iv) Concentration of credit risk arising from the swaps Nil Nil
v) The fair value of the swap book Nil Nil
‘? b) Exchange traded interest rate derivatives
Sr. | Particulars Current year Previous Year
d\_ﬁ’ No. FY 2023-24 FY 2022-23
i) Notional principal amount of exchange traded interest rate Nil Nil
derivatives undertaken during the year (instrument wise)
ii) Notional principal amount of exchange traded interest rate Nil Nil
derivatives outstanding as on 31st March (instrument wise)

ROR3-R0RY
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iii) | Notional principal amount of exchange traded Nil Nil
interest rate derivatives outstanding and not ‘highly
w effective' (instrument wise)
iv) | Mark to market value of exchange traded interest Nil Nil
rate derivatives outstanding and not 'highly effective'
(instrument wise)
.? | c) Disclosures on risk exposure in derivatives
Sr. Particulars Current year FY 2023-24 Previous Year FY 2022-23
No.
a) | Derivatives (Notional
Principal Amount)
i) For hedging Nil Nil Nil Nil
o ii) For trading Nil Nil Nil Nil
‘ b) | Marked to Market
Cl uf Positions |
i) Asset (+) Nil Nil Nil Nil
i) Liability (-) Nil Nil Nil Nil
c) | Credit Exposure
] d) | Likely impact of one
i percentage change in
interest rate
)E (100*PV01)
('0 i) on hedging Nil Nil Nil Nil
l ii) on trading derivatives Nil Nil Nil Nil
(E e) | Maximum and
Minimum of 100*PV01
observed during the
i) on hedging Nil Nil Nil Nil
ii) on trading Nil Nil Nil Nil

fe ety 3

Wi

d) Credit Default Swaps —

The Bank has not entered into any such transaction during the year FY 2023-24 & 2022-23.

8) Disclosure relating to Securitization: Not Applicable

(Applicable to all SCBs, SFBs, but Excluding RRBs)

9) Off Balance Sheet SPV’s sponsored (which are required to be consolidated as per
accounting norms): Not applicable Co-operative Banks
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10) Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in crore)

Sr. Particulars Current year Previous Year
No. FY 2023-24 FY 2022-23

| Opening balance of amounts transferred to DEA fund 8.69 7.71

li Add: Amounts transferred to DEA Fund during the year 1.27 1.06

iii Less: Amounts reimbursed by DEA Fund towards claims 0.36 0.08

Iv Closing balance of amounts transferred to DEA Fund 9.60 8.69

11) Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman

Sr. Particulars Current year Previous Year
No. FY 2023-24 FY 2022-23

Complaints received by the bank from its customers - -

1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year - -
3 Number of complaints disposed during the year - -
3.1 | Of which, number of complaints rejected by the bank - -
4 Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from Office of -
Ombudsman
5 Number of maintainable complaints received by the 1 1
bank from Office of Ombudsman
5.1 | Of 5, number of complaints resolved in favour of the 1 1

bank by Office of Ombudsman
5.2 | Of 5, number of complaints resolved through - -
conciliation/mediation/advisories issued by office of
ombudsman

5.3 | Of 5, number of complaints resolved after passing of - -
Awards by Office of Ombudsman against the bank
6 Number of Awards unimplemented within the - -
stipulated time (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered
within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of of 5, number
complaints complaints complaints decrease inthe | complaints of complaints
pending at the | received number of pending at pending

R0%3-0%% | m ﬁ ﬂ ﬂ
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relating to)

beginning of
the year

over the
previous

complaints over
the Previous
Year FY 2022-23

the end of the
year

beyond 30.
days

4

FY 2023-24

Account
Opening /
Difficulty
operations of
account

ATM/ Debit
cards

Loan &
advances

Internet
Mobile /
Electronics

Other Ground

100%

fe1., gost

FY 2022-23

Account
Opening /
Difficulty
operations of
account

ATM/ Debit
cards

Loan &
advances

100%

Internet
Mobile /
Electronics

Other Ground

12) Disclosure of penalties imposed by the RBI:
RBI has not imposed any monetary penalty for the FY 2023-24

13) Disclosure on Remuneration: Not Applicable

(Applicable to banking companies, including foreign banks operating in India)

14) Other Disclosures
A) Business Ratios:

Particulars Current year | Previous Year
FY 2023-24 FY 2022-23
i) Interest Income as a percentage to Working Funds 8.04% 8.17%
i) Non-interest income as a percentage to Working Funds 1.20% 0.65%
3mgA KYC 31STd 31923¢ &be!
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iii) Cost of Deposits 5.20% 5.70%
5 iv) Net Interest Margin 5.73% 5.75%

v) Operating Profit as a percentage to Working Funds 0.14% 0.10%

vi) Return on Assets 0.09% 0.06%

vii) Business (deposits plus advances) per employee(in Rs. Crore) 4.26 4.71

viii) Profit per employee (in Rs. crore) 0.00 0.00

| B) Bancassurance business (Rs. In Crore)
SrNo Particulars Current Year | Previous Year
31.03.2024 31.03.2023
. Commission earned in respect of insurance broking,
i) ) 0.13 0.34
agency and bancassurance business
[ 2}
[
< |U C) Marketing and distribution (Rs. In Crore)
SrNo Particulars Current Year | Previous Year
31.03.2024 31.03.2023
d Fees / Remuneration received in respect of the
i) marketing and distribution function(Expect NIL NIL
bancassurance business)

~3{T9.dh

D) Disclosure regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (Category-wise) sold and purchased during the year FY 2023-24

AN
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PSLs Category wise Sold Purchased

Agriculture and allied activities Nil Nil
Advances to industrial sector eligible as Priority Sector Lending Nil Nil
Services Nil Nil
Personal Loans Nil Nil
Total Advances under PSL Category Nil Nil

E) Provisions and contingencies

(Rs. In Crore)

fe ety 3

Wi

Provision debited to Profit and Loss Account Current year | Previous Year
FY 2023-24 FY 2022-23
i) Provisions for NPI - -
ii) Provision towards NPA/ 3.56 -
iii) Provision made towards Income tax - -
iv) Other Provisions and Contingencies (with details)
- Provision for Investment Depreciation Reserve - 2.39
- Provision For Covid(2.0) Restructure Fund - 3.33
<IST STEI0T bt
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G) Payment of DICGC Insurance Premium
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(Rs. In Crore)

only.

Note: During the FY 2023-24, Fund based facility extended to directors and their relatives against FDR

Particulars Current year | Previous Year
Sr. FY 2023-24 FY 2022-23
No.
.? i) Payment of DICGC Insurance Premium 1.17 1.22
| ii) Arrears in payment of DICGC premium - -
H) Disclosure of Facilities granted to directors and their relatives (Rs. In Crore)
Sr Particulars Current Year | Previous Year
- No 31.03.2024 31.03.2023
. 1 Advances to Directors
( |U i) Fund Based - 0.02
ii) Non-fund Based - -
.)E 2 Advances to relatives, companies or firms in which
they are interested of Directors
i) Fund Based 3.24 3.98
)E ii) Non-fund Based - -

THANKS

AN

o] Pl

of audit.

For VA M U & ASSOCIATES
Chartered Accountants
(FRN No.: 130831W)

Wi

We are thankful to the manager and staff of the branch for the co-operation extended during the period

For, THE VAIDYANATH URBAN CO-OPERATIVE BANK LTD

(39
Sd/- Sd/-

CA PRUTHVIRAJ TATPATIL Chairman Vice Chairman Director
PARTNER

7 M No.: 604178
Date: 28-06-2024 Sd/-

(I'L_a' UDIN: 24604178BKFVOR9267 Chief Executive Officer Dy. General Manager
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FINANCIAL BUDGET FOR 2024-25 o

\

(sn. EXPENDITURE BUDGET | ACTUAL |DIFFERENCE( BUDGET INCOME BUDGET | ACTUAL |DIFFERENCE BUDGET\
No 2023-2024 |2023-2024 | 2023-2024 | 2024-2025 2023-2024 | 2023-2024 | 2023-2024 | 2024-2025
01 [Interest Paid on Deposits 4600.00 | 3949.62 | -650.38 | 4368.93 |Interest on Loans/Investments| 9800.00( 8744.86] -1055.14 | 9500.00
02 |Interest Paid on Borrowings 1.00 6.51 5.51 1.00 [Commission 50.00 41.01 -8.99 30.00
03 | Salary & Allowances 1500.00 | 1364.82 | -135.18 | 1600.00 |Locker Rent 30.00 27.12 -2.88 30.00
04 | Rent, Tax, Insurance & Lighting 370.00 | 361.77 -8.23 | 370.00 [Insurance Commission 40.00 13.21 -26.79 20.00
05 |Postage & Telephone 16.00| 14.72 -1.28 16.00 |Other Income 120.00( 109.78/ -10.22 | 110.00
06 |Printing and Stationary 20.00| 13.81 -6.19 20.00 [Processing Fees 100.00 95.78 -4.22 1 110.00
07 | Pigmy Commission 350.00 | 363.74 13.74 |  300.00 |Profit on Sell of Securities 100.00 23.72| -76.28 50.00
08 |Advertisement 15.00 8.85 -6.15 25.00 [ATM Charges Received 50.00 26.80[ -23.20 30.00
09 [Audit Fees 50.00| 34.82 -15.18 40.00 |Recovery in Written off A/cs 50.00 25.88| -24.12 30.00
10 |Legal Charges 25.00 19.40 -5.60 25.00 |Profit on Sell of Assets 5.87 0.04 -5.83 5.00
11 | Staff Training 5.00 3.75 -1.25 5.00 [Dividend Received 0.13 0.13 0.00 0.13
12 | Travelling Expenses 30.00 19.04 -10.96 30.00 [Recovery Charges Received 50.00 18.99( -31.01 50.00
13 | Petrol, Qil & Diesel 22.00 16.13 -5.87 22.00 |CIBIL Charges Received 5.00 515 0.15 5.00
14 | Repair & Maintainance General 30.00 14.55 -15.45 30.00 |Profit on Sale of Non Banking fsset 0.00 8.24 8.24 25.00
15 | Repair & Maintainance Car 7.50 3.55 -3.95 7.50 |IDR Provision Reversal 0.00| 886.77| 886.77 0.00
16 | Repair & Maintainance Computer 15.00 4.68 -10.32 15.00 |Printing & Stationary Recd. 15.00 10.57 -4.43 12.00
17 | Misc Expenses 30.00| 46.85 16.85 50.00 [Pigmy Commission Recd. 4.00 3.86 -0.14 4.00
18 | General Body Meeting 6.00 4.54 -1.46 6.00 |Loan Application Fees Recd. 3.00 2.54 -0.46 3.00
19 | Seating Fees 3.00 3.14 0.14 4.00
20 |Rebate on Interest 1400.00 | 2099.76 699.76 | 1350.00

21 | Investment Depreciation Reserve 300.00 0.00| -300.00| 100.00
22 | Depreciation on Shifting of G Sec 30.00  303.27 273.27 50.00

23 |BDDR 600.00 | 355.98 | -244.02 | 400.00
24 | Group Superannuation 80.00 30.26 -49.74 | 100.00
25 | Staff Gratuity 20.00| 20.46 0.46 25.00
26 |CGST/ SGST/IGST Paid 100.00 [ 76.02 -23.98 | 100.00
27 | Depreciation on Assets 100.00 | 120.63 20.63 | 110.00
28 |Leave Travelling Concession 7.00 5.05 -1.95 7.00
29 |Leave Salary 25.00| 77.00 52.00 50.00
30 | Clearing Charges 0.50 0.08 -0.42 0.20
31 [HTM Amortization 45.00| 46.67 1.67 49.00
32 |Income Tax 75.00| 52.55 -22.45 60.00
33 [Branch Connectivity Charges 35.00 19.45 -15.55 30.00
34 |Recovery Charges 50.00 | 220.58 170.58 | 300.00
35 [Advisory Charges 0.50 0.00 -0.50 0.00
36 | ATM Driving Fees & Charges 22.00 13.55 -8.45 20.00
37 | Annual Maintn. Contract Charges 70.00 67.24 -2.76 70.00
38 [CGST/ SGST Paid on RCM 20.00 17.18 -2.82 20.00
39 | Security Guard Charges Paid 15.00 14.61 -0.39 15.00
40 | Professional Fees Paid 25.00 16.19 -8.81 25.00
41 | Stamp Duty Paid On Investment 0.50 0.05 -0.45 0.50
42 | Loss On Sale Of Assets 3.00 0.00 -3.00 3.00
43 | New CBS Implimentation 10.00 0.00 -10.00 0.00
44 | New Hardware Purchase 100.00 0.00| -100.00 0.00
45 | Election Expenses 0.00 24.11 2411 0.00
46 | Management Fees Paid 35.00 36.07 1.07 35.00
47 | CIBIL Charges Paid 4.00 3.64 -0.36 4.00
48 | Comission & Exchange Paid 5.00 5.65 0.65 5.00
49 | Shortfall on Sale to ARC 0.00] 63.11 63.11 0.00
50 |Net Profit 150.00 | 101.00 -49.00 | 150.00
TOTAL 10423.00 | 10044.45 -378.55 | 10014.13 10423.00 | 10044.45 | -378.55 10014.13/
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