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ANNEXURE | - FORM A
Form of Balance Sheet For the Year Ended 31st March 2023

ANNUALR

REPORTS

(000's omitted)
Schedule As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
Capital and Liabilities
Capital 1 257,321.08 264,306.95
Reserves & Surplus 2 1,222,304.54 1,188,759.25
Deposits 3 8,279,361.74 8,719,261.29
Borrowings 4 0.00 0.00
Other Liabilities and Provision S 342,355.96 362,637.20
Contra C 1,621,296.70 1,572,664.44
TOTAL 11,722,640.02 12,107,629.13
Assets
Cash & Balance with RBI 6 222,203.93 256,675.32
Bala.mce with Banks and Money at Call & Short 7 514,560.39 588,010.32
Notice
Investment 8 3,882,944 .44 3,453,498.07
Advances 9 4,916,202.54 5,678,293.15
Fixed Assets 10 80,671.45 79,205.19
Other Assets 11 484,760.57 479,282.74
Contra C 1,621,296.70 1,572,664.44
TOTAL 11,722,640.02]  12,107,629.23
Contingent Liabilities(Bank Gurantee) 12 9,669.49 8,754.49
Bills for Collection 0.00 19.06
Date :28/06/2023
Place : Aurangbad.
For M/S. KABRA AND PATNI
CHARTERED ACCOUNTANTS
Firm Reg No. 122673W
Sd/-
Sd/-
CA MANISH G KABRA Chairman Vice Chairman Director

(PARTNER)

Membership No. 107658
Co-op.Empanalment No. - 10114-A-1
UDIN - 23107658BGVRRR5107

Wi

Chief Executive Officer General Manager
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SCHEDULE 1 - CAPITAL

ANNUALN
REPORTS

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

III. For Other Banks

81(;%1(;)(;:)5(:3 s(;/liprlézlof Rs.25/-each) 500,000.00 500,000.00

flaé(;;l;élcfaaflllt:ies of Rs.25/-each) LA AL

(S Ubscrlbeiliiggtilf Rs. each) 0.00 UL

falled'uf’ jlzlsgsalof Rs. each) 0.00 0.00

iedss:: IS :rgz;en(i) :Lires 0.00 LY
SCHEDULE 2 - RESERVES & SURPLUS

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

I. STATUTORY RESERVES 319,160.76 301,082.47
Opening Balance 301,082.47 295,832.10
Addition During The Year 18,078.29 6,983.94
Deductions During The Year 0.00 1,733.57

II. CAPITAL RESERVES (Building Fund & General 103,303.52 103,303.52

Reserve Fund)

Opening Balance 103,303.52 103,303.52
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 0.00

111. SHARE PREMIUM 0.00 0.00
Opening Balance 0.00 0.00
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 0.00

IV. REVENUE & OTHER RESERVES(Shares Holders 9,181.95 10,214.95

Fund
Opening Balance 10,214.95 10,805.95
Addition During The Year 15.00 205.17
Deductions During The Year 1,048.00 796.17

V.OTHER RESERVES 790,658.31 774,158.31
Contingent Provision for Standard Assets 17,500.00 29,500.00
Bad & Doubtful Debts Reserve 465,080.00 610,000.00
Special Reserve U/s 36(viii) 5,508.00 5,508.00

Ildb3 el 3Ucictd

v ! E - ?!QE ? O: Qi |
N\
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ANNUALN
REPORTS

Covid (2.0) Restructure Fund 35,800.00 2,500.00
Investment Fluctuation Reserve 63,011.25 71,011.25
Investment Depreciation Reserve 80,756.00 48,836.00
Prov. for Loss Asset & other Contingencies 6,803.06 6,803.06
Provision for ARC Trust 116,200.00 0.00
VI. BALANCE IN PROFIT & LOSS ACCOUNT 7,504.30 9,977.89
Opening Balance 0.00 0.00
Addition During The Year 0.00 0.00
Deductions During The Year 0.00 9,977.89
TOTAL (I, IL, 111, IV & V) | 1,222,304.54/ 1,188,759.25

SCHEDULE 3 - DEPOSITS

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

A] I. DEMAND DEPOSIT(C/A) 494,214.37 489,800.52
From Banks 0.00 0.00
From Others 494,214.37 489,800.52

I1. SAVINGS BANK DEPOSIT | 1,969,752.70| 2,503,374.31

III. TERM DEPOSIT 5,815,394.67 5,726,086.46
From Banks 0.00 0.00
From Others 5,815,394.67 5,726,086.46

TOTAL (I, I & I1I) [

8,279,361.74

8,719,261.29

B] I. DEPOSITS OF BRANCHES IN INDIA |

8,279,361.74|

8,719,261.29

II. DEPOSITS OF BRANCHES OUTSIDE OF INDIA |

0.00]

0.00

TOTAL |

8,279,361.74

8,719,261.29

SCHEDULE 4 - BORROWINGS

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

I. BORROWINGS IN INDIA

(a) Reserve Bank of India
(b) Other Banks 0.00 0.00
(c) Other Institutions & Agencies
1. BORROWINGS OUTSIDE INDIA | 0.00] 0.00
TOTAL (I & I) | 0.00] 0.00
Secured Borrowing Included in I & II above - Rs.
aferardl sl

Wi
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ANNUALN
REPORTS

SCHEDULE S - OTHER LIABILITIES AND PROVISIONS

As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
I. BILLS PAYABLE 0.00 0.00
II. INTER-OFFICE ADJUSTMENT(NET) 3.45 0.00
1. INTEREST ACCRUED(PAYABLE) 230,831.70 229,416.14
IV. OTHER (Including Provision)
Staff PF Payable 2,128.31 2,035.39
Sundry Creditors 13,379.59 20,157.21
Audit Fees Payable 1,500.00 1,750.00
Advocate Fees 287.70 330.20
Shares Suspense 3,166.57 2,712.92
Draft Payable 5,539.32 1,815.14
Stale DD Payable 5,258.44 5,822.42
Earnest Money Deposit 0.00 75.50
Clearing Suspense A/c 0.00 5,860.00
Professional Tax Payable 52.73 54.50
Group Insurance Payable 0.00 46.23
Staff LIC Deduction Payable 148.88 158.91
TDS Payable 4,460.16 4,464.36
Dividend Payable 2018-19 0.00 7,787.49
Deferred Tax Liability 1,872.17 1,872.17
Income Tax Payable 0.00 5,000.00
GST Collected 2,262.69 2,295.78
Amount Payable Ag Sugar Sale 58,631.23 58,631.23
POS Swipe Device Charges Payable 0.00 33.23
Surcharge Payable 127.27 126.71
Other Payable 0.00 377.73
Credit Bal In Term Loan Acconts 0.60 1,193.42
GST Vendor Master Payable 0.00 3.12
Input GST Payable 0.00 639.52
ARC Reserv Account 63.28 0.00
Provision for Unrealised Interest 3,937.57 0.00
Provision for Sundry Debitors 1,200.00 0.00
Profit & Loss Account(2022-23) 7,504.30 9,977.90
TOTAL 342,355.96| 362,637.20

R0R2-30%3
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SCHEDULE 6 - CASH & BALANCE WITH RBI

ANNUALN
REPORTS

As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
I. CASH IN HAND (Including Foregin Currency Notes) 222,203.93 256,675.32
1. BALANCE WITH RBI 0.00 0.00
(a) In Current Account 0.00 0.00
(b) In Other Account 0.00 0.00
TOTAL (I & IT) | 222,203.93] 256,675.32

SCHEDULE 7 - BALANCE WITH BANK AND MONEY AT CALL & SHORT NOTICE

As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
I. IN INDIA

(i) Balances With Bank 514,560.39 588,010.32
(a) In Current Accounts 514,516.09 587,966.71

(b) In Other Deposit Accounts 44.30 43.61

(i) Money at Call & Short Notice 0.00 0.00
(a) With Bank 0.00 0.00

(b) With Other Institutions 0.00 0.00
TOTAL (i & ii) 514,560.39 588,010.32

II. OUTSIDE INDIA

(i) In Currenet Account 0.00 0.00
(i1) In Other Deposit Accounts 0.00 0.00
(iii) Money at Call & Short Notice 0.00 0.00
TOTAL (i, ii & iii) 0.00 0.00
GRAND TOTAL (I & IT) | 514,560.39| 588,010.32

SCHEDULE 8 - INVESTMENT

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

I. INVESTMENT IN INDIA IN

(i) Government Securities 1,928,849.28 1,831,524.28
(i1) Other Approved Securities(State Govt) 807,509.57 907,339.57
(iii) Shares 131.00 131.00
(iv) Debenture & Bonds (ART Trust) 239,326.00 0.00
(v) Subsidiaries and/or Joint Ventures 0.00 0.00
(vi) Others (FDR WITH OTHER BANK) 907,128.59 714,503.22

TOTAL

3,882,944.44

3,453,498.07

II. INVESTMENT OUTSIDE INDIA IN

(i) Government Securities(Including Local Authorities)

0.00)

0.00

ﬁé \ R0%R-30%3 |
AN
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ANNUALN
REPORTS

(i1) Subsidiaries and/or Joint Ventures 0.00 0.00
(iii) Other Investment (To be Specified) 0.00 0.00
TOTAL 0.00 0.00
GRAND TOTAL (I & IT) 3,882,944.44 3,453,498.07
SCHEDULE 9 - ADVANCES
As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
A] L. Bill Pruchased & Discounted 350,000.00 350,000.14
II. Cash Credit, Overdraft & Loans Repayable on Demand 1,594,794.06 1,547,718.45
II. Term Loan 2,971,408.48 3,780,574.56
TOTAL 4,916,202.54 5,678,293.15
B] L. Secured by Tangible Assets 4864590.75 5594263.26
II. Covered by Bank / Government Guarantees 0.00 0.00
II. Unsecured 51611.79 84029.89
TOTAL 4916202.54 5678293.15
C] L. ADVANCES IN INDIA
i. Priority Sector 3581588.60 3288394.26
ii. Public Sector 0.00 0.00
iii. Banks 0.00 0.00
iv. Others 1334613.94 2389898.89
TOTAL 4916202.54 5678293.15
C] II. ADVANCES OUTSIDE INDIA
i. Due From Banks 0.00 0.00
i. Due From Others 0.00 0.00
(a) Bill Pruchased & Discounted 0.00 0.00
(b) Syndicated Loans 0.00 0.00
(b) Others 0.00 0.00
TOTAL 0.00 0.00
GRAND TOTAL | 4,916,202.54| 5,678,293.15
SCHEDULE 10 - FIXED ASSETS
As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
I. FURNITURE & FIXTURES 26,454.89 29,380.19
At Cost As On 31st March of The Preceding Year 29,380.19 32,560.08
Addition During The Year 0.00 326.71
Deductions During The Year 0.00 0.00
Depreciation To Date 2,925.30 3,506.60
II. PLANT & MACHINARY 6,514.16 7,667.97
At Cost As On 31st March of The Preceding Year 7,667.97 8,942.33
Addition During The Year 0.00 200.39
R gHdl ol
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ANNUALR

REPORTS

Deductions During The Year 0.00 0.00
Depreciation To Date 1,153.81 1,474.75
I11. VEHICLE 3,342.05 3,004.16
At Cost As On 31st March of The Preceding Year 3,004.16 3,534.31
Addition During The Year 2,781.64 265.07
Deductions During The Year 2,100.67
Depreciation To Date 343.08 795.22
IV. PLOT, CONSTRUCTION BUILDING 33,681.13 36,576.10
At Cost As On 31st March of The Preceding Year 36,576.10 39,792.72
Addition During The Year 0.00 1,608.32
Deductions During The Year 0.00 0.00
Depreciation To Date 2,894.97 4,824.94
V. COMPUTER DEAD STOCK 10,167.90 2,002.45
At Cost As On 31st March of The Preceding Year 2,002.45 3,267.45
Addition During The Year 12,665.18 1,489.45
Deductions During The Year 0.00 0.00
Depreciation To Date 4,499.73 2,754.45
VI. GANGAKHED LEASE ACCOUNT 511.32 574.32
At Cost As On 31st March of The Preceding Year 574.32 595.32
Addition During The Year 0.00 0.00
Deductions During The Year 63.00 21.00
Depreciation To Date 0.00 0.00
TOTAL (I & 11) 80,671.45| 79,205.19

SCHEDULE 11 - OTHER ASSETS

Wi

As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
I. INTER-OFFICE ADJUSTMENT(NET) 0.00 2,918.90
II. INTEREST ACCRUED(RECEIVABLE) 82,593.50 97,032.94
III. TAX PAID IN ADVANCE / TDS 2,150.00 0.00
IV. STATIONARY AND STAMPS 0.00 0.00
V. NON-BANKING ASSETS ACQUIRED IN
SATISFACTION OF CLAIMS 131,236.76 123,297.76
VI. OTHERS
Clearing Suspence 8,977.50 0.00
Liabrary 214.35 214.35
Stock Stationary 971.72 0.00
Sundry Debtors 13,931.10 17,608.84
Staff Festival Advance 2,857.63 3,273.58
Telephone Deposits 223.04 223.04
M.S.E.B. Meter Deposits 306.12 295.11
Security Deposits 4,895.33 4,933.83
Biccae/facsHadl ot
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ANNUALN
REPORTS

Depositors Education & Awareness Fund Scheme 399.08 64.72
Receivable Amount From Court 36,514.26 36,514.26
Consumer Forum Fees Receivable 197.27 197.27
Receivable Amount From IT Department 14,978.36 14,978.36
Recovery Charges Receivable 53,306.33 53,306.73
Amount Receivable Ag Sugar Sale 58,275.77 58,275.77
Staff Mediclaim Premium Receivable 707.30 1,075.18
Input GST 1,986.03 0.00
TDS Receivable 7.90 0.00
CGST Receivable 62.99 62.99
SGST Receivable 62.99 62.99
Advance Part Payment 0.00 150.00
CTS Outward Clearing 0.00 17,974.42
Primium on HTM G-Sec 31,806.50 36,361.83
GST Vendor Master 1,251.40 0.00
Amount Receivable From LIC 4,948.09 0.00
FITL Covid(2.0) 31,879.25 10,459.87
TOTAL 484,760.57 479,282.74

SCHEDULE 12 - CONTIGENT LIABILITIES
As On 31-03-2023 | As On 31-03-2022

(Current Year) (Previous Year)

I. CLAIMS AGAINST THE BANK NOT
ACKNOWLEDGED AS DEBTS
II. LIABILITY FOR PARTLY PAID INVESTMENT
III. LIABILITY ON ACCOUNT OF OUTSTANDING
FORWARD EXCHANGE CONTRACTS
IV. GUARANTEES GIVEN ON BEHALF OF
CONSTITUENTS

(2) In India 9,669.49 8,754.49

(b) Outside India
V. ACCEPTANCES, ENDORSEMENTS AND OTHER
OBLIGATIONS
VI. OTHERS ITEMS FOR WHICH THE BANK IS
CONTIGENTLY LIABLE
TOTAL 9,669.49 8,754.49

CONTRA ITEMS
As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)

I. Overdue Interest Reserve 1,495,882.20 1,454,011.48
1I. DEAF Contra 86,858.76 77,137.53
I1I. Revaluation Reserve 37,363.89 41,515.43
IV. Charges Reserve Receivable 1,191.85 0.00
TOTAL 1,621,296.70 1,572,664.44

20%3-30%3
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ANNUALR
REPORTS

ANNEXURE | - FORM B
FORM OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023

(000's omitted)
AsOn31-03- 1\ 0n 31-03-2022
Schedule 2023 (Previous Year)
(Current Year)
L. INCOME
Interest Earned 13 966,423.75 943,651.24
Other Income 14 77,335.42 58,878.95
TOTAL 1,043,759.17|  1,002,530.19
II. EXPENDITURE

Interest Expenses 15 439,560.53 517,720.30
Operation Expenses 16 535,673.64 357,146.54

Provision & Contingencies
BDDR Provision 0.00 82,827.79
IDR Provision 23,920.00 19,500.00
COVID Restructuring Fund 33,300.00 2,500.00
Income Tax Paid 3,800.70 12,857.67
TOTAL 1,036,254.87 992,552.30

1I1. PROFIT / LOSS

Net Profit/Loss(-) For The Year 7,504.30 9,977.89
Profit/Loss(-) Brought Forward 0.00 0.00
TOTAL 7,504.30 9,977.89
IV. APPROPRIATIONS 7,504.30 9,977.89
Transfer To Statutory Reserves 0.00 9,977.89
Transfer To Other Reserves 0.00 0.00
Transfer To Government / Proposed Dividend 0.00 0.00
Balance Carried Over To Balance Sheet 7,504.30 0.00

Extraordinary Items : During the year bank has transfer excess Investment Fluctuation Fund to Investment Depriciation
Reserv of Rs.80.00 Lakh to meet the IDR required as per FIMMDA valuation as on 31.03.2023

Date :28/06/2023
Place : Aurangabad.

For M/S. KABRA AND PATNI
CHARTERED ACCOUNTANTS
Firm Reg No. 122673W

Sd/- Sd/-

CA MANISH G KABRA Chairman Vice Chairman Director
(PARTNER)

Membership No. 107658

Co-op.Empanalment No. - 10114-A-1

UDIN - 23107658BGVRRR5107 Chief Executive Officer General Manager

R03R-30%3
W% | Al aROT aR 3ileg? F1ure Plaun
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ANNUALN
REPORTS

SCHEDULE 13 - INTEREST EARNED

AsOn31-03- 1\ 0n 31-03-2022
2023 (Previous Year)
(Current Year)
I. INTEREST / DISCOUNT ON ADVANCES / BILLS 716,157.29 682,450.96
II. INCOME ON INVESTMENT 250,266.46 261,200.28
III. INTEREST ON BALANCES WITH RBI & OTHER INTER-
BANK FUNDS 0.00 0.00
IV. OTHERS 0.00 0.00
TOTAL | 966,423.75| 943,651.24
SCHEDULE 14 - OTHER INCOME
AsOn31-03- 1\ 0n 31-03-2022
2023 (Previous Year)
(Current Year)
1. COMMISSION, EXCHANGE & BROKERAGE 8,171.71 6,197.33
II. PROFIT ON SALE OF INVESTMENT 2,391.50 11,072.50
Less : Loss On Sale Of Investment
III. PROFIT ON REVALUATION OF INVESTMENT 0.00 0.00
Less : Loss On Revaluation Of Investment
IV. PROFIT ON SALE OF LAND, BUILDNG & OTHER ASSETS 350.45 0.00
Less : Loss On Sale of Land, Building & Other Assets
V. PROFIT ON EXCHANGE TRANSACTIONS 0.00 0.00
Less : Loss On Exchange Transactions
VI. INCOME EARNED BY WAY OF DIVIDEND, etc. 13.10 13.10
From Subsidiaries/Companies and/or Joint Ventures Abroad / In India
VIIL. PROFIT ON SALE OF NON-BANKING ASSET 0.00 265.00
VIII. MISCELLANEOUS INCOME
Locker Rent 2,380.42 2,293.14
Misc. Receipts 11,426.60 18,458.94
Processing Fees 6,644.83 8,009.32
ATM Charges received 3,534.49 3,359.27
Provision for BDDR Reversed 23,800.00 0.00
Contingent Provision for Standard Assets Reversed 12,000.00 0.00
Printing & Stationary Received 1,340.73 0.00
Pigmy Commission Received 372.67 0.00
Loan Application Fees Received 190.95 0.00
Recovery in written off account 1,749.66 2,328.00
CIBIL Charges Received 398.47 195.61
Recovery Charges Received 2,569.84 6,686.74
TOTAL | 77,335.42] 58,878.95

Note : Under Item II to V figures shall be shown in brackets

20%2-2073
W% | ¢. 8. ¢a. 1S 3ucicy
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SCHEDULE 15 - INTEREST EXPENSES

ANNUALN
REPORTS

As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
1. INTEREST ON DEPOSITS 439,482.96 517,574.75
II. INTEREST ON RBI/ INTER-BANK BORROWINGS 77.57 145.55
III. OTHERS 0.00 0.00
TOTAL | 439,560.53| 517,720.30
SCHEDULE 16 - OPERATIONAL EXPENSES
As On 31-03-2023| As On 31-03-2022
(Current Year) (Previous Year)
L PAYMENTS TO AND PROVISIONS FOR EMPLOYEES 142,929.59 147,542.52
II.  RENT, TAX, INSURANCE & LIGHTING 35,880.46 35,825.71
III.  PRINTING & STATIONARY 0.00 1,390.88
IV. ADVERTISEMENT & PUBLICITY 1,196.56 336.39
V. DEPRECIATION ON BANKS PROPERTY 13,070.16 10,380.19
VI. DIRECTORS FEES, ALLOWANCES & EXPENSES 690.40 775.47
VII. AUDITORS FEES & EXPENSES (Including Branch Auditors) 4,761.19 3,085.82
VIII. LAW CHARGES 2,322.55 1,396.11
IX. POSTAGES, TELEGRAMS, TELEPHONES, etc. 1,341.05 1,285.61
X. REPAIRS & MAINTENANCE 5,025.74 2,693.50
XI. AMORTIZATION & DEPR. OF GOVT SECURITY 4,555.34 6,425.88
XII. AMC CHARGES PAID 6,985.54 5,851.09
XIII. TRAVELLING EXPENSES 4,506.95 4,256.22
XIV. CONNECTIVITY CHARGES 3,326.83 2,807.78
XV. ATM CHARGES PAID 3,458.07 1,823.39
XVI. PROFESSIONAL FEES PAID 1,860.00 2,310.34
XVII. PIGMY COMMISSION PAID 35,461.12 29,095.75
XVIII. RECOVERY CHARGES PAID 9,622.11 1,790.16
XIX. GST PAID 13,044.46 8,893.71
XX. NEW CBS & CONSULTING CHARGES 4,020.62 1,015.94
XXI. PENALTY ENFORCEMENT DEPARTMENT 400.00 0.00
XXII. OTHER EXPENDITURE
Clearing Charges 10.35 17.28
Miscellaneous Expenses 1,363.03 4,826.41
Security Guard Charges Paid 2,216.08 1,592.86
Stamp Duty Paid On Investment 6.50 30.06
Rebet On Loans & Advances 187,655.99 81,683.75
Interest Reversal On Loans & Advances 45,536.62 0.00
Management Fees Paid (ARC) 3,473.00 0.00
CIBIL Charges Paid 389.50 0.00
Commission & Exchange Paid 464.75 0.00
Staff Trainning Expenses 99.08 13.72
TOTAL | 535,673.64] 357,146.54

Wi
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NOTES ON ACCOUNT FOR 31 MARCH 2023

(Rupees in Lakhs)

Sr.No. Disclosure to Balance Sheet 31-03-2021 31-03-2022 31-03-2023
1.| C.RAR 13.66% 13.59% 18.08%
2.| Investment Book Value 30922.41 27388.64 27363.59
3.| Face value of Investment 30935.50 27435.50 27435.50
4. Advances to Real Estate, Construction & Housing 5149.50 2669.56 1887.94
5.| Advances against Shares & Debentures Nil Nil Nil
6. | Advances to Director/Relatives

a. Fund Base 908.51 886.39 399.59
b. Non Fund Base Nil Nil Nil
7.| Cost of Deposits 6.26% 5.70% 5.20%
8.| N.PA.
a. Gross N.P.A. 20221.40 15507.23 8777.91
Gross N.P.A. % 33.87% 27.31% 17.86%
b. Net N.P.A. 15091.62 9407.23 4127.11
Net N.P.A. % 27.66% 18.56% 9.27%
9. Profitability
a. Interest Income as a Percentage of Working Fund 7.90% 8.96% 9.62%
b. Non-Interest Income as percentage of Working Funds 0.84% 0.56% 0.77%
c. Operating Profit as a percentage of Working Funds 0.75% 1.21% 0.72%
d. Returns on Assets 0.14% 0.06% 0.10%
e. Business (Deposit & Advances per Employee) (Lacs) 532.48 501.66 472.96
f. Profit per Employee (Lacs) 0.64 0.35 0.27
10. | Provisions
a. Towards N.P.A. 5129.78 6100.00 4650.80
b. Towards Depreciation in Investments 206.96 488.36 807.56
c. Towards Standard Assets 295.00 295.00 175.00
d. Towards Investment Fluctuation Reserve 796.52 710.11 630.11
e. Towards A.R.C. - - 1162.00
f. Covid (2.0) Restructure - 25.00 358.00
11. [ Foreign Currency Assets & Liabilities (if applicable) N.A. N.A. N.A.
12. [ Payment of DICGC insurance premium March 70.13 64.55 60.74
Payment of DICGC insurance premium September 68.69 61.73 60.25
13. [ Penalty - - 4.00
(UCB's are also required to disclose the penalty imposed
by RBI in the "Notes on Accounts" to their B/S.
14. [ Restructured accounts - 215.38 NIL
3032-30%3
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15. Issuer composition of Non SLR Investment

ANNUALR
REPORTS

No. Issuer Amount | Extent of | Extent of | Extent of Total
'below 'unrated 'unlisted
investment | Securities' [ Securities'
grade
Securities'
(1) (2) (3) (4) (5) (6) (7)
1. |PSU's 0.00 0.00 0.00 0.00 0.00
2. [FI's 0.00 0.00 0.00 0.00 0.00
3. [Public Sector Banks 0.00 0.00 0.00 0.00 0.00
4. | Mutual Funds 0.00 0.00 0.00 0.00 0.00
5. [Others 0.00 0.00 0.00 0.00 0.00
6. [Provision Held
towards
Depreciation 0.00 0.00 0.00 0.00 0.00

16. Non performing Non SLR Investment Amount (Rs.in Crore)

Particulars Current Year
31-03-2023
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Total Provisions held 0.00

17. Deposit Education Awareness Fund Trf to RBI as on 31.03.2023

Amount (Rs.in Crore)

Current Year Previous Year

Particulars 31-03-2023  31-03-2022
Opening Balance of amounts transferred to DEAF 7.71 7.23
Add: Amounts transferred to DEAF during the year 1.06 0.59
Less: Amounts reimbursed by DEAF towards claims 0.08 0.11
Closing Balance of amounts transferred to DEAF 8.69 7.71
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AUDITOR'S REPORT

To,

The Members,

The Vaidyanath Urban Co-op Bank Ltd.,
Parali (V)

Report on the Financial Statements

1. We have audited the accompanying financial statements of The Vaidyanath Urban Co-op Bank Ltd (‘the Bank’) as
at 31 March 2023, which comprise the Balance Sheet as at 31 March 2023, and the Profit and Loss Account, for the
year then ended, and a summary of significant accounting policies and other explanatory information. The returns of
41 branches and head office audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act
1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines
issued by the National Bank for Agricultural and Rural Development, the Registrar of Cooperative Societies,
Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules,
1961, (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This
responsibility includes design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgments, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

v ".E% 2033-20%3 | - . .
E ﬁi 19
N N



ANNUALR
REPORTS

Key Audit Matters

Key Audit Matters are those matters that in our professional judgement were of most significance in our audit of the
Financial Statements for the year ended March 31, 2023. These matters were addressed in the context of our audit of
the Financial Statements as a whole and in forming our opinion there on and we do not provide a separate opinion
on these matters. We have determined the matters described below to be the key Audit Matters to be
communicated in our report.

Sr.
No.

Key Audit Matters

How the matter was addressed in our audit

01

Classification of Advances, Income Recognition
Identification of and Provisioning for Non-
Performing Advances.

Considering the nature of the Transactions,
regulatory requirements, existing business
environment, estimation/judgement involved in
valuation of securities it is a matter of high
importance for the intended users of the
Financial Statements. Considering these aspects,
We have determined this as a Key Audit Matter.

Our audit approach towards advances with reference to the
IRAC norms and other related circulars /directives issued by
the RBI and also internal policies and procedures of the
Bank includes the testing of the following

a. The accuracy of the data input in the system for Income
recognition, Classification into performing and non
performing Advances and provisioning in accordance with
the IRAC norm inrespect of the bank.

b. Existence and effectiveness of monitoring mechanisms
such as internal Audit, Systems Audit, Stock audit and

Concurrent Audit as per the policies and procedure of the
bank,

c. Examination of advances including stressed advances on a
samples basis with respect to compliance with the RBI
Master Circulars/Guidelines.

d. In carrying out substantive procedures of the bank, we
have examined all large advances on a sample basis.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation Act,
1949 (as applicable to cooperative societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra
Cooperative Societies Rules, 1961 and the guidelines issued by the Reserve Bank of India and Registrar of
Cooperative societies, Maharashtra in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a.Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2023

b.Inthe case of the Profit and Loss Account for the year ended on that date;

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “N” o f t h e provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961.

8. Wereportthat:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far asitappears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches.

R0RR-R0%3
20
A\



7
I

°9

fer

5

'q

o<l Pl-

fe ety 3

L

ANNUALS
REPORTS

¢) The transactions of the Bank which have come to our notice are within the powers of the Bank;
d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of

accountandthereturns.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles

generally acceptedin India sofar asapplicable to Banks.

9. As per the information and explanation given to us and based on our examination of the books of account and
other records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of

Maharashtra Co-operative Societies Rules 1961.

10. We further report that for the year under audit, the Bank has been awarded “B” classification.

Date: 28/06/2023
Place: Aurangabad

Yours faithfully,
For KABRA AND PATANI

Chartered Accountants
[Firm Reg. No.: 122673W]

Sd/-

CA MANISH G KABRA

Partner

[M.No0.107658]

Co-op. Empanelment No. 10114-A1
UDIN - 23107658BGVRRR5107

Id Sdlar 3mahda carsig
21



J|

Ib ., IRadt-asta

~3AT9.dh

AN

o] Pl

fe ety 3

i

ANNUALS
REPORTS

dba g . T& Qereray 3rder B1-31M0.9 f&1., wedl Fererray.
T BrITCTETET Ui : Hiel, Wbl Joterre, foiesr dig
SAlCuiidT HHPB T dRRA : STFIR/dTad/d/ 908 f&.R8.0.9R88
BRI : Aol FAERTE
frercg dopean warema Haie 7 ARl ;. ZAE 3¢o @, 2.08.08.9%¢8
aufirer 39 AT 023 3R/R THH TATHATT
QRATA IR (T BRITCTIRIE ) 9 -
TN . Torrefta- 8§,990
;. SIHAA-  R3IYE
TPl HIT Hisdel R803.29
USRI AT T R forelt 98RE.&C
&dt : gad 9R6R0.93
. @] ¥RYR.9%
: &d T SR T 8C993.]9
: T ; CROR3.§
fecter @t : FRAera BCEYS.R9
. 3@?31?[ 89&.9%
: TR : ¥R9&R.03
3TIIHH BIATATS : §3.0C %
gda gehiAre 1 93.99 %
Jjdaves : QMADBIT FHorRIH R0938§3.98%
: IBT T TR IYAAUH Q019.R%
: TR : 3§8IB.CC
AT TeRART 9%.39 %
3iréle qoffaszor T
URUT FHeart 0%
Jsd isde 900%¥30.§¢C
fercaes =omT 03.09

Wi

+qof omen #Hl..¢a. monefla siisaa

22



N ANNUALX
@ REPORTR

FINANCIAL BUDGET FOR 2023-24 —_—

\

(sn. EXPENDITURE BUDGET | ACTUAL |DIFFERENCE( BUDGET INCOME BUDGET | ACTUAL |DIFFERENCE BUDGET\
No 2022-2023 | 2022-2023 | 2022-2023 | 2023-2024 2022-2023 | 2022-2023 | 2022-2023 | 2023-2024
01 |Interest Paid on Deposits 5300.00 | 4394.83 | -905.17 | 4600.00 {Interest on Loans/ Investments 9860.50( 9664.24| -196.26 | 9800.00
02 |Interest Paid on Borrowings 1.00 0.78 -0.22 1.00 [Commission 70.00 47.65| -22.35 50.00
03 | Salary & Allowances 1650.00 [ 1296.06 | -353.94 [ 1500.00 [Locker Rent 30.00] 23.80 -6.20 30.00
04 |Rent, Tax, Insurance & Lighting 370.00 | 358.80 -11.20 | 370.00 |Insurance Commission 20.00] 34.06 14.06 40.00
05 | Postage & Telephone 16.00| 13.41 -2.59 16.00 [Other Income 250.00( 114.27| -135.73 | 120.00
06 | Printing and Stationary 20.00 0.00 -20.00 20.00 |Processing Fees 100.00| 66.45 -33.55| 100.00
07 | Pigmy Commission 290.00 | 354.61 64.61 | 350.00 |Profit on Sell of Securities 125.00f 23.92] -101.08 | 100.00
08 | Advertisement 700 11.97 4,97 15.00 |ATM Charges Received 50.00f 35.34] -14.66 50.00
09 |Audit Fees 30.00| 47.61 17.61 50.00 |Recovery in Written off A/cs 50.00 17.50 -32.50 50.00
10 |Legal Charges 15.00 23.23 8.23 25.00 |Profit on Sell of Assets 5.87 3.50 -2.37 5.87
11 | Staff Training 5.00 0.99 -4.01 5.00 |Dividend Received 0.13 0.13 0.00 0.13
12 | Travelling Expenses 30.00| 2243 -7.57 30.00 [Recovery Charges Received 100.00 25.7  -74.30 50.00
13 | Petrol, Qil & Diesel 22.00| 2264 0.64 22.00 |CIBIL Charges Received 0.00 3.98 3.98 5.00
14 | Repair & Maintainance General 30.00| 28.40 -1.60 30.00 |BDDR Provision Reversal 0.00f 238.00] 238.00 0.00
15 | Repair & Maintainance Car 5.00 8.65 3.65 7.50 [Contigent Provision for 0.00f 120.00] 120.00 0.00
16 | Repair & Maintainance Computer 15.00 13.21 -1.79 15.00 [Stnd Asset Reversal
17 | Misc Expenses 50.00| 13.63 -36.37 30.00 [Printing & Stationary Received 0.00 13.41 13.41 15.00
18 | General Body Meeting 6.00 4.63 -1.37 6.00 |Pigmy Commission Received 0.00 3.73 3.73 4.00
19 | Seating Fees 3.00 2.27 -0.73 3.00 [Loan Application Fees Received ~ 0.00 1.91 1.91 3.00
20 | Rebate on Interest 1000.00 | 2331.93 | 1331.93 [ 1400.00

21 | Investment Depreciation Reserve 300.00 [ 239.20 -60.80 | 300.00
22 | Depreciation on Shifting of G Sec 30.00 0.00 -30.00 30.00

23 |BDDR 525.00 0.00| -525.00 600.00
24 | Group Superannuation 80.00 62.09 -17.91 80.00
25 | Staff Gratuity 80.00 2.69 -77.31 20.00
26 |CGST/ SGST/IGST Paid 50.00 | 116.97 66.97 | 100.00
27 | Depreciation on Assets 100.00 | 130.70 30.70 | 100.00
28 |Leave Travelling Concession 7.00 5.00 -2.00 7.00
29 [Leave Salary 15.00 63.45 48.45 25.00
30 | Clearing Charges 0.50 0.10 -0.40 0.50
31 [HTM Amortization 45.00 45.55 0.55 45.00
32 |Income Tax 150.00 38.01] -111.99 75.00
33 [Branch Connectivity Charges 35.00| 33.27 -1.73 35.00
34 |Recovery Charges 18.00 [ 96.22 78.22 50.00
35 [Advisory Charges 0.50 0.00 -0.50 0.50
36 | ATM Driving Fees & Charges 22.00 34.58 12.58 22.00
37 | Annual Maintn. Contract Charges 70.00 69.86 -0.14 70.00
38 | CGST/ SGST Paid on RCM 20.00 13.47 -6.53 20.00
39 | Security Guard Charges Paid 15.00 22.16 7.16 15.00
40 | Professional Fees Paid 25.00 18.60 -6.40 25.00
41 | Stamp Duty Paid On Investment 0.50 0.06 -0.44 0.50
42 | Loss On Sale Of Assets 3.00 0.00 -3.00 3.00
43 | New CBS Implimentation 65.00 40.21 -24.79 10.00
44 | New Hardware/software Purchase 25.00 0.00 -25.00 ( 100.00
45 | Meeting and Conference 0.00 0.00 0.00 0.00
46 | Management Fees Paid 0.00 34.73 34.73 35.00
47 | CIBIL Charges Paid 0.00 3.90 3.90 4.00
48 | Comission & Exchange Paid 0.00 4.65 4.65 5.00
49 | Covid(2.0) Restructure Fund 0.00] 333.00 333.00 0.00
50 | Penelty Enforcement Department 0.00 4.00 4.00 0.00
51 [ Net Profit 115.00 75.04 -39.96 | 150.00
TOTAL 10661.50 | 10437.59 -223.91 | 10423.00 10661.50 | 10437.59 | -223.91 10423.00/

v ﬁa 2033-20%3 | 5. ——
E ﬁi 23



cO-OP B,
PN 44,4,<

SiNCE 1066

ANNUAL

NO
N

REPORTS

sieff anfifes Ry
AMENDMENT OF BYE-LAWS
Existing| Wording of the Existing Bye-Law | Amended Wording of Amended Reason for
Bye Bye Bye-Law Bye-Law
w Law Law
To purchase and to sell Bonds, Shares, Omitted To adhere to the
5 (ix) Debenture, Scrips or other forms of 5 (ix) RBI guidelines in
securities on behalf of constituents respect of
purchase and to
sell Bonds,
.? Shares,
Debenture, Scrips
| or other forms of
securities on
behalf of
constituents.
39 Addition 39 (iv) Board of directors to include persons with | To align the
professional or other experience.— amended Banking
(1) Not less than fifty-one per cent, of the total Regulation Act
number of members of the Board of directors of a (AACS) 1949
bank shall consist of persons, who— .
o (a) shall have special knowledge or practical wilid Mahz}rqshtra
° experience in respect of one or more of the Coop SOC%CthS
following matters, namely:— Act 1960 in
(W) (i) accountancy, respect of Bye-
(ii) agriculture and rural economy, laws amendment.
(iii) banking,
(iv) co-operation,
(V) economics,
vi) finance,
.) Evii)) law,
. (viii) small-scale industry,
(ix) any other matter the special knowledge
of, and practical experience in, which would, in
) E the opinion of the Reserve Bank, be useful to the
bank : Provided that out of the aforesaid number
m of directors, not less than two shall be persons
having special knowledge or practical experience
l in respect of agriculture and rural economy, co-
operation or small-scale industry.
( 39 Addition 39 (v) No director of the bank shall hold office | To align the
continuously for a period exceeding eight years. amended Banking
Regulation Act
(AACS) 1949
with Maharashtra
Coop Societies
UE Act 1960 in
respect of Bye-
laws amendment.
(0 The Chief Executive Officer of the The CEO/MD/Whole Time Director of the Bank | To align the
51 Bank shall be appointed by the Board as 51 shall be appointed by the Board as per fit and | amended Banking
5 per fit and proper criteria issued by the proper criteria issued by RBI time to time. He | Regulation Act
Registrar time to time. He shall be a full shall be a full time employee of the Bank and he | (AACS) 1949
time employee of the Bank and he shall shall aid and assist the Board in their functions. with Maharashtra
aid and assist the Board in their The Bank shall take prior approval of RBI for | Coop Societies
functions. Appointment /Reappointment/ Termination and | Act 1960 in
removal of Chief Executive Officer/Managing | respect of Bye-
Director/ Whole Time Director. laws amendment.
7 The appointment of the auditor and his The bank should take prior approval of RBI for | To align the
60 (c) | remuneration shall be approved in the 60 (c) appointment / Reappointment of Statutory Auditor | amended Banking
General Body Meeting of the bank. The on an annual basis. After prior approval from RBI | Regulation Act
qualification/ disqualifications, powers, the appointment of the auditor and his | (AACS) 1949
rights and duties of the auditor shall be remuneration shall be confirmed in the General | with Maharashtra
as prescribed under the act, and RBI Body Meeting of the bank. Coop Societies
guidelines. Act 1960 in
respect of Bye-
laws amendment.
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